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: CkunResigns as Party Leader; 

^ Shake-Up of Top Posts Expected 

By Nic ho las D. Kristof history, and the »nrwnnnw ni»nf Fri- campaign and the polls by the gov- 
New York T ana Service day may have been partly intended eminent, winch is dosdy assodat- 


Of me iiuujs L«auu«auc Justice i ms is a crucial tune to prepare ~,rt« «;h 

Party, saying that he should remain for the first peaceful transfer of Fl 2Sf*L 
above party politics in the period power in the 40-year political histo- ■£*2LSfL2S3S? JI ?2iS 
before a new presidential deetkm. iy ofthe republic.” fiTchim said mSaI tfrTSSi 

The move was another conces- “ annoouang his resignation from ReutoTreported from 

. gon to the opposition, which had die party post He noted that it was ™ 

demanded that Mr. Chun leave the a. South Korean presi- A ^ ^ Democratic 

t *wm- B “ l i[ fe “ Jon of ^ 1 ff- B 7°y, a ,'SPf ar| y JunfcePaw would pnpm ihe 
the additional opposition demand 11011 0et0re leavm g office. pany f OT a* presidential election, 

that he appoint a caretaker cabinet The move also strengthens the the officials said, 
drawn from all sectors of society to hand of Roh Tae Woo, the chair- Mr. Roh, a military academy 
guarantee the government's neu- man erf the ruling party and its classmate and dose friend of Mr. 
trality in the Section. candidate to succee d Mr. Chun Chun, is almost certain to become 

Mr. Chun agreed 10 days ago to e ??' T ^ ™ February. the party’s, new president. He is 

permit direct presidential elections U util recently,Mr. Ron had been bkdy to play a major role in brash- 
choose his successor, but he is m Mr. Chun s shadow, and jng up the party’s image before: it 

fwiddy unpopular and his good ™ develop more of his own begins talks with the opposition on 
!■ faith seems to be broadly doubted. P® 5008 ®* 5016 bead of the party. a new constitution, party officials 
j Several hundred thousand peo- Some opposition leaders, such as said, 
pie rallied against the government Kim Dae Jung, urge the creation of The main opposition party, the 
on Thursday, in perhaps the largest a caretaker cabinet because of the Reunification Democratic Party, 

I demonstration in South Korea's potential for manipulation of the welcomed Mr. Chun's resignation. 
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Iran Searches 
13 Ships in Gull 

NICOSIA ( AP) — Iran said 
Friday that its gunboats and 
marines intercepted and 
searched 13 commercial ships 
in the Strait of Hormuz but re- 
leased them after no Iraq- 
bound cargo was found. 

The official Islamic Republic 
News Agency, monitored in 
Cyprus, did not give the names 
or nationalities of the vessels, 
which were intercepted Thurs- 
day. Iran has made a practice of 
intercepting co mm ercial vessels 
sailing through the Gulfs only 
outlet in search of goods des- 
tined for Iraq. 


Panama Sends In Army 
To BreakUp a Protest 

Reuters The unrest has raised concerns 

PANAMA CITY — Troops about Panama’s international 
used ctwgrmc and tear Friday Hanking center, the most important 
to break up Hmm im i r ati rant by in Latin. America, as well as con- 
thousands of Panamanians who d e- can about the Panama Canal. 

> AafrUS. Effort Eofled 

tty’s military leader, General Ma- A campaign by General Noriega 
nuel Antonio Noriega. to divert a tt en ti on from his politi 

As tear-gas grenades exploded in cal problems by stirring up anti- 
the capital's mam thoroughfare, Americanism has failed, political 
troops fired shotguns over the observers in Panama City told The 
Washington Post. 

The waest has hurt Panama’s A US. Senate resolution on June 
■m«» as a peaceful haven lor 26 called for General Noriega to 
intenuiianal banking. Paw 7. step down pending an independent 
. investigation into accusations 

against him set off the pro- and 
heads of protesters to try to dis- antf-Noriega disturbances. 

tlvni frrun mnvmo toward 



Casey Envisaged 

Secret Spy Unit 
With Iran Profit, 
North Testifies 


Compiled by Our Staff Fam Dispauhet 
WASHINGTON — Lieutenant 
Colonel Oliver L North testified 
Friday that William J. Casey envi- 
sioned using profits from the coven 
sale of arms to Iran to set up an 
intelli gen ce agency outside the gov- 
ernment that would work secretly 
for U.S. foreign policy goals. 

“The director was interested in 
going to an off-the-shelf, self-sus- 
taining entity that could perform 
functions for the United States," 
the colonel said. 

He said he saw nothing illegal or 
unconstitutional about the plan by 
Mr. Casey, the head of the Central 
Imrfli ynre Agency, who died of 
cancer in May. 


obtain a ship overnight after Mr. 
Casey had said. “We can't find one 
anywhere else: Gel a ship" 

After that success, be testified, 
he received a note from Vice Admi- 
ral John M. Poindexter, then the 
national security adviser, objecting 
that Colonel North's operational 
role was becoming too public. The 
colonel said the admiral ordered 
him not to talk to anyone else, 
including Mr. Casey, about it. 

At one point. Colonel North 
said. Admiral Poindexter said to 
him about the diversion of Iranian 
arms sales profits to the contra re- 
bels, “This had better never come 
oul" 

*T took steps to ensure that it 


However, m his fourth day of didn’t and they failed," Colonel 
testimony before the joint congres- North said. 

■ « v _ji r** h!_ Qpnflfftr Fin vi n I Karen. DcmO- 


Lttrt/bulv'frUft 

Lieutenant Colonel Oliver L. North on Friday with stacks of telegrams from supporters. 


sional Iran-contra committee. Col- 
onel North denied that using the 
fund meant “a CIA outside of the 
CIA" was being created, as a com- 
mittee lawyer suggested. 

Senator William S. Cohen, Re- 
publican of Maine, a member of 
the panel, said the testimony about 
the fund was “perhaps one of the 
most serious revelations" of the 
bearings because it showed a plan 
to circumvent Congress for secret 
operations. 

The Semite committee chairman, 
-Danid K. lnouye. Democrat of 
Hawaii, saw the plan as “the cre- 
ation and maintenance of a secret 
government within our govern- 
ment" 

Colonel North said that once, by 
iremg the funds, he was able to 


X , , OUU J. — 

soade t hem from moving toward ___ _ , 

the city’s banking and commercial General Nanega s supporters ac- 

j cused the United States of mter- 

Wimesses said shooting broke vention^ a charge that usually an- 

m i Mif r^tnanMTtiOftc mOriV IDriAltt 


i£tf gem Panamanuuu. nany of whom 
them fiem the noddle dass,beaded 


investigation into accusations Colonel North also told tne tele- 

against him set off the pro- and _ _ • - m m- -m A /^k|J • J ■ fm \ised congressional hearings on the 

All the Slar-Makers Agrees OUie s Ml It 

cused the United States of inter— He said he sensed only “muted" 

vention^a charge that usually an- WeMngun S *** oied. when h6 told that story about about Oliver Norm's book," said “He is arresting He from Secreuny of State 

gere Panama ni ans. of whom WASfflN i T0N _ After four his wife— you know. -She’s proba- Peter Osnos, associate publisher. Those moments when he talks to Odense Sec- 

resttit^t^UmtedStatocon- W^m^GTON bly hearing ftis for the first time.' “There is somethin gabont hnnthat lus coimsd Pim ^slnmd ovo- ^w<i*par W. Weiate^r. 

troQed the Panama Canal for 70 Lieu- & got to mel" A book by jSSBffirih «id in his fourth 


Senator David L. Boren, Demo- 

A versatile star is providing 
exciting theater. Page 5. 

crat of Oklahoma, said he was 
deeply concerned about the plan. 
He called Colonel North's state- 
ment “very shocking" 

“We really would have a com- 
plete loss of constitutional govern- 
ment in this country if you could 
sell taxpayers' property" to “set up 
a fund that the president and Con- 
gress would have no control over," 
Mr. Boren said. 

Colonel North also testified that 
the Iran operation was, from the 
outset, an attempt to buy freedom 
for Americans held hostage by pro- 
Iranian extremists in Lebanon. 

Colonel North also told the tele- 
vised congressional hearings on the 
Iran-contra affair that he acted on 
the plans to swap arms for hostages 
with the backing of Mr. Casey. 

He said he sensed only “muted" 


tx* congressional hearings. Lieu- Oh! Tins man got to me! 
tenant Colonel Oliver L North ap- She is not alone. Jud, 

- ■ , _*. _ 1 1. _r li rtnp n£ &i i >ra l r 


wrord adnucb that was to serve trolled the Panama Canal tor /u Oh! This ian got to me!" is just very compelling. A book by themike,^ witn^ mat curemue nut 

Tears. She is not Xe. Judging from Nirth has the potential to be re- Whm he^tkes lus asides, drops 

The opposition had »nd the pro- Uns tme, Iwwever, the ^ iwk the brink of the reactions «l£evwal pnMdtos. markable.” - • . his little bon .roots. . , - 

jfy t yfwtrf He ver foomRaoamaiu- . • ■ - "agems and tekSfision types vmo say . The best actor Ive seen on .tae- For the dreamed-of North mem- 

agamst General Noriega, who is ans in the capital is that the crisis is This fa the process by which a they have been riveted by Colonel vision," said Barbara Brogliatti, Mr. Korda would look for a 

chief erf die military and police and a power struggle between General „ , ^ fam< , reaches critical mass North’s performance, he will soon vice president of corporawcommn- “ goo d collaborating writer” who 
■U form min’ nf Panams Nnrtfm and . his local Opponents, . - 1 1.,. UnnL-e mAV. He rernvme enticements. nications for Lorimar Tekpictures. could be tempted to share a proba- 


from North has the potential to be re- When he makes his asides, drops 
shers, markable." - . his little bon mots.". _ , . 

o sav “The besi actor Tve seen onlde^ For the dreamed-of North mem- 




drief of the nriHlary and police and a power smig^e between General f critical mass North’s performance, he will soon vice president ol corporate comma- “ goo d couaboratnig wnter wno 

de facto ruler of Panama. Noriega and his local opponents. . converle( i jnto books, mov- be receiving enticements. nicafions for Lorunm - Telepictures, could be tempted to share a proba- 

President Eric Arturo Ddvalle with Washington playing a second- . nKmcv a _ d ^ other basic ele- “There's almost no price that he “I think he could be a motion bk advance of at least a million 
had emphasized on Thnreday night ary role. tnei^^mass consumption. couldn’t exact.” said a New York picture sim, said Ms. Fembags dollars. 

that the government banned pro- « Tuesdav r^ht Mr Ddvalle “My heart is pounding," a cast- literary agent, Esther Newberg. partner, MDce Fenton, who dreams “No price is crazy if you can earn 

tests eari^rin the week. He ordered ab „ anri-UA mg XSr. JaSTFemW said “We’ve always had a gut deal of it back with a best seller,” Mr 

banks, schools and government of- d *L > JL tion ^ WXH?0 v e niijicnt Thursday in Hollywood. She has of interest," said Michael^kotda, can war coms^dott m ^ Bengal Korda sad, comrastmg Colonel 

fices dosed, saying the re was a dan- scheduled for Thursday. 1— <«»:«> .m at (% each mamina head of Simon & Schuster, andwe Lancers, tobefilmed ^ t North with the former White 

ow r>f vinlmM and anarrfiv. m . >< « <■ 


Colonel North said in his fourth 
day of testimony that President 
Ronald Reagan had made it clear 
that he wanted the hostages home 
as soon as possible. 

“By the time I became opera- 
tionailv engaged in late Novem- 
ber," the colonel said, referring to 
November 1985, “the proposition 


Richard Hirscbfdd, who 
turned In Ferdinand 
Marcos, said he had a 
business deal with Ma- 
nila. P*8® 

GENERAL NEWS 

■ Sikh guBtnen ldBed a former 

Punjab minister and his family 
in northern India. 2- 

■ The West offered to hold 

dual sets of n eg otiatio n s on se- 
curity in Europe. Page 3- 

BUSINESS/FINANCE 

■ United AirKnes and three Eu- 

ropean carriers plan a joint res- 
ervation system. P“8® 

MONDAY 

Private banking, once practiced 

mainly by a few European part- 
nerships, has expanded into al- 
most every major financial cen- 
ter. Personal Investing. 

Dow closer UP 4.78 
The dollar hi New York: 

DM £ Yen PE 
1.8465 L613 150-80 6.1525 


ger erf vidosce and anarchy. ^ w 

Tens of thousands defied the ban ^ox^d oppodtion de^ ™ “i”goua~ teU you," she said, “I'm 

earlier in the week, but mands, at first harmed General opposed to his politics, but I re- 

f or» ma^no move then to hall ^ PANAMA, Page3 sped this man so much. I wept, I 

Another dose Call Over the Atlantic 

ssnsrssw ssa£f““*- 

yew York Tima Smace omens and the public — about an TTie inrident Thursday occurred 

NEW YORK For the second SSS5S«B»5SSoii*«id mis- about 800 miles (1300 kilometers) 
time in a week, two large passenger Wy controllers that have coin- south of New Yoik City, 

jets nearly collided over the Atlan- a rise in summer air The Viasa pilot, flying from Ca- 

tie. traffic. 18085 10 New *°? 

^ssfsssas j-s-asssE aartaiagi 

asSi-g tresst-- 

Smed the lives of nearly 600 from New York to Sl Thomas m 

people on twojetiinCTs Dying to the ^ the number of the f ^ e ^ 


The U.S. Senate resolution, to watch Cokmd North 


“ — a ' — 1 I IVUtUUUU 

erary agent, Esther Newberg. partner, Mike Fenton, who dreams «No price is crazy if you can earn was pui forward” as “a straight 

“We’ve always had a great deal of casting ihe colonel as an Amen- a best seller,” Mr. arms-for-bosiages transaction.” _ 

Thursday in Houvwooo. auc vi interest,” said Michael Korda, can war a>rr«pondOTt m Bengal j^da said, contrasting Colonel Only later. Colonel North said, 

up^6ea5 morning head of Simon* Schuster, “and we to be fflmrf swm Nonh ^ ^ former White did he broaden his efforts to .in- 
to watrihCokmd North. have a great deal more now. House budget director, David A. dude improving strategic relauons 


have a great deal more now." T have not met Olue isortn per- budget director, David A dude improving strategic 

“Random House has made it sonally,” Mr. Fenton saio, out 1 s^odonan, who received more than with Iran, 
dear to anybody who’d listen that think in his persona there is some- c-.star.iws When the arms sales 

we’d be very interested in talking thing that can be magic. See STAR. Page 5 ^ 


relations 


people on twojefimere Dying to the 
United States from London- 
In the latest incident, the Federal 
Aviation Administration said a 


Avmnon ment offidals acknowledge being 

wiSSCS worried and puzzled by the ten&r 
bus A-310 and a viasa vcmau^u and they say they are study- 

DC-10 jumbo, flying m opp^te ^Wa^ J^erthanmaking ar- 

traffic controller. & Canadian andUS. aviation offi- 

The two incidents come at a time 


trap, rediwtton m tne numoer ui ^ been 300 feet (92 

airlrne flints. jnetera) vertically and 500 feet hori- 

At the same time, the govwn- 

ment offidals acknowledge^ being The Pan Am plane was carrying 
. . „ n _ nd a Viasa Venezuelan worried and puzzled by the danger 9J and an airiine official 

^ Viasa plane was canyrng 

“““ 

traffic controller. . ...... ^^rsmdian and U 5. aviation offi- See NEAR, Page 5 


AU the Rage ft 


By EJ. Dionne Jr. 

yew York Timer Server 
. WASHINGTON — It vas ^ 

- surprising that Kitty ^ 

^rfMidiad S. OukakB, fi** 


. ,. r 1 xyfr« Diikakfa Ynkif; said that die had invented a 

Mahe. a Republican consul taut, ^ spoose. who has a cover story that she had hepatitis 

saidTlra^y.-SotoeD^ 1 *^ ^ “look Kke and was going to rec^emewrth a 

t hese things is: Yocrd better taiK ■ „ jovinn and conxpas- former roommate m Michigan. 

S-Tt-s—.i--.- 

In its current mood, some pouu- 


- smpnsmg uuw .w- about it first- . ,. u T n ,k ninmt mood, some pouu- BKBiaawfiui’u^™— — - 

w^fK&iad David Garth, a New Yorkgohn- spate of remora about the stateo^ 

governor of Massachusetts and a ^ cOT^ultant, expresswl nnsgtY- who appear a bit vul- her marriage. Newspapos m Bos- 

pt^denmd ocntMd- ^ ^ the trend would mvrahze esmay tem speoilatedabont wbeiher the 

- ff, decided to discuss her fomer political d*ate- politics. couple had been separated and 

addiction to <fiet P*B* m prfibc- ^«Tb e next thing Y ou iTtheir own lives has whether a divorce was planned af- 

1 And that, according to pobu^ans, w confer 10 an ob- tt'ejyon migta]£fiS> « said Rep* ter the inauguration. The runwrs 

\ ooBtical consultants a nd acad em- f or choedhrte. he said Repub- were revived this year shortly afwr 

be ib* tt«»t remarkable Mrs. Dukakis was widely Tes sa — Mr. Dukakis announced his candi- 

faci about the way th* l988 . P 1 *®* _ dacy for prandenv 


UUb jftMWHOH — W 

ment center in Minnesota started a 


1 dacy for president. 

ntf t}ipv"re eoing ^The rumors <rf a separamm 

ow, iney g g stemmed from that," she said. Bui 

ion lor chocolate. I couldn’t do anything about stop- 

ping them." 

0 York political consultant ultimately, the only way to kill 
. the . rumors about a separation was 

- . to make her treatment public, 

tican of Georgia, “that they fea For scane. in politics, the new 
reassured when they see someone jgudency to expose personal weak- 
rise who made a mistake and ntxs ^ ^ ej^ensiofl of an older 
learned something.” . approach to the marketing-of hu- 

Mrs. Dukakis said in an inter- ma ^3^ which Christopher J. 
view on Wednesday that her ettorli Matthews, president of the Gov- 

her treatment for the addic- Corn, in Wadi- 


The next thing you know, the/re going 
to confess to an obsession for chocolate. 

-Daria Mh YorhpoIXcalc*™*** 
psStiaSte need for ~ “ 

KSS* ttgszz**'* 


about, candi- . “Sie put it view on Wednesday ^hCTeffmk Matthews, preadent of the Gov- 

. • will chot^ ro ^ nght, Mr. Maw «^g^ thad ^ keep her treatment for the adfic- emmeat Research Corp. in Wash- 

-j dates and SSitAelowa tion secret had produced potrauaV -Hang a lantern on 

F comeomttaw^^“ havft even more danrngmg™^ ^rprtbten." 

w ESSheWild have that she had once separated from - ^fi^stepis.adnuiy^havc 

pects of tbeg h v« dead h« husband. a problem; that gives you credibii- 

erawouWhave^^F^^ had to spend the who! when she wait fji ^ ft^saidMr . Matthews. w*o was a 

mcated.ihey wfflpubhsbtt- 



Uoral Cwmwffl. Anooorad Ai 


M.ri ««. the to. .na!. Page 13. 


When the arms sales became 
public last autumn, Mr. Reagan 
strongly denied that he had been 
trading weapons for hostages. Af- 
ter several months, however, he 
said the scheme had deteriorated 
into an arms-for-hostages swap. 

Colonel North said that, while be 
had heard remora that Mr. Shultz 
and Mr. Weinberger objected to 
the arms-for-hostages swap, U I did 
not hear then the suingent objec- 
tions that have now been indicat- 
ed." 

He said he was never present at 
any meetings where Mr. Shultz or 
Mr. Weinberger objected to the 
plan. , 

Mr. Casey, he said, “was always 
a supporter." particularly because 
the CLVs Beirut station chiel, Wil- 
liam Buckley, was one of the hos- 
tages. 

Mr. Buckley was tortured and 
died in captivity in 1985. 

“I would simply obseiye that, 
like some of my other activities, the 
opposition that I heard was far 

See INQUIRY, Page 5 


L.A. Slumlord 
Sentenced to live 
like His Tenants 

The Aaaeuued Press 

LOS ANGELES — A Beverly 
Hills neurosurgeon has been sen- 
tenced to wear an electronic device 
to make sure he obeys his court- 
ordered, 30-day confinement in a 
vennm-infesLed ap-"'"' 
ing that be failed to repair. 

Dr. Milton Avol will have to 
wear a so-called electronic leash on 
his ankle so authorities will know if 
he leaves his budding, which he 
rents to low-income tenants. 

“1 wifl only permit you to go 
outside the building so you can 
assist in repairs to the building. 
Judge Veronica Simmons-McBeth 
of the Municipal Court said this 
past week as she ordered the con- 
finement to start Monday. 

She imposed the sentence, the 
first of its kind in Los Angeles, two 
years ago, after Dr. Avol repeatedly 
failed to improve conditions at four 
buildings he owned It had been 
suspended during appeals. 

“I’m glad he’s finally serving his 
time in this building," said Deputy 
City Attorney Stephanie Sautner. 
“It’s still a slum building. It's in- 
fested with vermin and cockroach- 
es, electrical problems, mildewed 
walls, faulty wiring." 
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Western Australia’s Rural Voters Strain for a Voice 
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By Michael Richardson 

Itu emotional Herald Tribute 

KALGOORLIE, Western Aus* 
trnHa — On a rare visit to his homc- 
tt»wn during the campaign for Aus- 
tralia's national elections, 
scheduled for Saturday, Graeme 
Campbell sat in his office on the 
niain street here and gazed at a map 
of Western Australia that covered 
roost of one wan 

“It’s a pretty big electorate," he 
said wryly, referring to the voting 
district 

“It indudes 92 percent of West- 
ern Australia, vir tuall y the whole 
slate except for Perth and a bit of 
wasteland around it." 

Penh is the state capital, and 
most of the population of Western 
Australia is clustered there and in 
grounding districts. And so Mr. 
Campbell, a man of the outback, 
was cracking a joke at the expense 
of aty dwellers. 

He is a member of Australia's 
nding Labor Party and represents 
the seat of Kalgoorlie in the House 
of Representatives, the lower 
chamber of Australia's Federal 
Parliament in Canberra. 

The electorate takes its p«me 
from Kalgoorlie, a gold-mining 
center 310 miles (550 kilometers) 
rasl_ of Perth. It covers about a 
million square miles (15 million 
square kilometers), roughly the ^ 
of the European Community. 

According to federal election au- 
thorities in Canberra, Kalgoorlie is 
geographically the largest voting 
division in the Western democratic 
world. 

Its 70,000 registered voters range 
from fruit, sugar cane and cattle 
farmers in the semi tropical north to 
tuna fishermen operating out of the 
sou them port of Esperance, more 
than 1,200 miles away. 

In between are some of Austra- 


lia's richest gold, iron ore, nickel 
and diamond mines; oil and natu- 
ral gas fields: huge sheep stations, 
and remote aboriginal communi- 
ties. 

* But mostly there are no people, 
just endless expanses of semiarid 
land sported with gum trees and 
spinifex, a sharp grass. Tempera- 
lures rise to more than 40 degrees 
centigrade (104 degrees Fahren- 
heit) for much of the year. 

A lot of political campaigning 
has to be done in light aircraft and 
four-wheel-drive vehicles. 

Mr. Campbell, 48, is well quali- 
fied to represent the electorate of 

Kalgoorlie. He has worked as a 
contract fencer, a driller, a blaster, 
an anima l catcher, a wholesale dis- 
tributor of soft drinks, a union offi- 
cial and a tender of livestock. 

His constituents, by and large an 
irreverent bunch, sometimes call 
him “Fangs" or “Old Gummy" be- 
cause be blew out his top teeth and 
fractured his jaw after laying a 
faulty dynamite charge. 

Mr. Campbell has been the La- 
bor minister of Parliament for Kal- 
goorlie since 1980. His winning 
margin in the last election, in 1984, 
was more than 6 percenL 

He expects he will win again on 
Saturday, in pan because the two 
main opposition parties, the Liber- 
als and the Nationals, are r unning 
rival candidates, mirroring a fight 
that earlier this year broke up a 
longstanding federal opposition 
coalition. 

This electorate is unlikely to play 
a pivotal role in the national elec- 
tions. Bnt it brings into sharp focus 
the differences between rural and 
urban Australia — and their rela- 
tive political importance in the eyes 
of those who jostle for control of 
the federal government. 

Bob Hawke, Australia's prime 



Carpnat 


housing, education ?md job, team- 
ing. r' 

“For took>ng,”hesaid,‘^tborig^; 
nal affairs have been an expnsriOR 
of urban nriddle<lassga0t and not. 
arranged for the benefit of life ab- 
original people, 1 * 

. Although more than half of Aus- 
tralia's exports are commodities 
sucii as coal, wool, wheat andiron 
ore that come from rural areas, at 
least 80 percent of Australia's 
minion people live in urban"- 'cot- 
ters. - 

Of the 148 seats m the House of 
Riqxresentatives,44aredasdGedai- 
rural; the rest are mainly urban. . 

David Johnston, a Kaigoorixe 
lawyer who is dying to wrest the; 
Liberal Patty seat fromMr. Ca ny - 

bell, said he bdtevre the most cru- 
cial issue in the dections ig the 
“lack. of voting, powers for rural 
Australians. 
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minis ter and the leader of die La- 
bor Party, stopped over in Kal- 
goodie for a few hours a couple of 
weeks ago while on a flying cam- 
paign tour of Western Australia. 

But be and John Howard, the 
leader of the liberal Party, have 
spent most of their tune where the 
milk of the votes are: in and around 
the state capitals and the major 
provincial dries, particularly in 
New South Wales and in Victoria 
on Australia's east coast 

High interest rates and levels of 
personal income tax are major 
campaign issues in Kalgoorlie as 
they are in other parts of Australia. 
The opposition has promised to cut 
taxes by reducing government 
spending. 

“A lot of the people working in 
this electorate are high-wage earn- 
ers living in high-cost areas,” Mr. 
Campbell said. 

Other national issues such as un- 


employment, union strength, infla- 
tion and rising foreign debt, as well 
as the credibility of the main poEti- 
cal parties, do not make much of an 
impression m this region. 

Instead, people complain about 
the high cost of housing, 

essential supplies and drinking; war 
ter that ham to be brought in over 
long distances. 

They also complain that govern- 
ment welfare -programs have en- 
couraged laziness and alcoholism 

among aborigines in the area. 

Aborigines, the original inhabit- 
ants of Australia before European 
settlement began 199 years ago, 
form little more than 1 percent of 
the total population. Bat . in the 
Kalgoorlie electorate, they 
up more than 10 percent of the 
voters. 

Mr. Campbell has asserted that 
programs for aborigines need to 
pot more em phaswi cm improving 


“Politicians - put money where 
be* 


the people are," be sakL ^Bnt that's 
hindering our development as a ca- 
tion." Mr. Johnston, 3 L.noledthat 
more than 20 percent of AustiafiaTs 
export earnings from the area 
around KalgoorKe. . 

' Ron Smaks, 38, the National 
Party candidate in Kalgoorie, said 
rural Australia is not getting bade 
from the government nearly as 
modi in services as h contributes . 

“We're treated as second-class 
citizens by. the federal govern- 
ment,” said Mir.- Smales, who 
worked in the gold mines until he 
bought a jewelry business in Kal- 
goorlie from his father in 1977. 

There are no public opinion polls 
to go by. But KB Sheriwy who 
he^runag^hlhigwhoidontte 
outskirts of Kalgoodie, gave his as^ 
sessment of the mood of the . elec- 
torate: “We’re antigovernment,” 
he- said, “hut on voting day, we’re 
for the Labor Party." 


Troops have been- deployed, 
across northern : India: to' pwwmt ;• 
further vkScace. ' 

. The pofiee Efted JlCBto'iif.fc 
NeW Delhi district where J&nhj tLSL 
crowds stoned and 'tried tobum-said 
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In Kenya, a Simple Hand Pump Means Safe Water 
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A general strike to protesf tho 7 ^ sa ^ 


By Sheila Rule 

New York Times Service 

KWALE, Kenya — At daylight’s 
first blush, the women of this tropi- 
cal district for generations have be- 
gun the long walk to faraway rivers 
and streams to collect water for 
their families. 

They have returned home hours 
later with water, unclean and un- 
safe, that has been largely responsi- 
ble for the district's having one of 
the highest death rates n«wong chil- 
dren in Kenya. Their plight has 
been similar to those of nearly two 
bilEon people in developing coun- 
tries who, the United Nations says. 
stiH haul water from distant and 
contaminated sources, a practice 
resulting in millions of deaths a 
year. 

But the situation in Kwale began 
to improve a few years ago with the 
aid of a global program promoting 
the use of a device dating to andent 
Rome — the hand pump. Experts 
on the subject say that the pump 
provides one of the amplest and 
least expensive means of supplying 
safe water to populations in rural 
communities and those on the 
fringes of urban areas in the devel- 
oping world. 

“There was so much diarrhea, 
bilhama and cholera,” said a wom- 
an, sitting under the umbrella of 
towering trees. “Many people were 
dying. People didn't have time to 
do any other work because they 
were always looking for doctors to 
treat them. Things are better now.” 

Thousands of people involved in 
the program in Kwale now walk for 
fresh waieronly as far as their vil- 
lage band pump, installed in wells 
placed where ground water of good 
quality is available. Kenyan hospi- 
tal officials say that, although the 
prevalence of some water-related 
diseases remains high, the new sys- 
tem has contributed to a dramatic 
decrease in reported cases Of diar- 
rheal diseases and the virtual eradi- 
cation of cholera. 

The hand-pomp project, spon- 
sored by the World Bank and the 
UN Development Program, tested 
70 different types of the machine in 
20 countries in Africa, Asia and 
I .a tin America to find the most 
appropriate designs. The program 
is part of a worldwide campaign by 
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Residents of Kwale, in southeastern Kenya, fetch dean water at the village 
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through a UN program. 


the United Nations, through its In- 
ternational Drinking Water Supply 
and Sanitation Decade, to provide 
reasonable access to safe drinking 
water and sanitation to the under- 
developed world by 1990, after a 
10-year drive. 

The decade began in a landscape 
strewn with failed water projects 
that used inappropriate technology 
and lacked community participa- 
tion. Even now, some water experts 
say, at least 40 percent of such 
facilities are not working at any one 
time. 

The current program, which re- 
ceives financial support from sever- 
al donor nations, has sought to re- 
solve these and other problems. It 
has recommended most highly 
pump desi g ns such as the Afridev 


pump riesjj g nq such as the Afndev 
in Kenya and the Tara in Bangla- 
desh, which use parts made of poly- 
vinyl chloride, an affordable and 
durable plastic. The devices are de- 
signed to be produced by local 
manufacturers in poor countries 
and easily installed and repaired by 
ordinary villagers. 


A new report on hand pomps by 
the project's sponsors suggests the 
magnitud e of the task of providing 
safe water. While the campaign has 
produced improvements in rural 
water supplies in all of the world's 
regions, the five-year study 
showed, it faces severe financial 
and technical constraints, high 
population growth rates and other 
problems. 

The report provided these and 
Other findings on the first three 
years of the decade: 

• Asia had the greatest success in 
building rural water systems, with 
about 70 Tniiiion rural people annu- 
ally obtaining improved water. At 
the same time, the rural population 
grew by 15 million a year. If the 
trend continued and the commit- 
ment to construct and Hiflinmin 
water systems remained strong, the 
region would reach virtually foil 
coverage by the year 2000. 

• Rural water services in Latin 
America and the Caribbean were 
provided at a rate of three million 
people a year, twice the population 


growth rate. If the same pace was 
ma in tain ed, all needs would not be 
met until well into the next century. 

• In Africa, the provision of im- 
proved rural water for 10 ""Hip" 


wi 


the galloping population 
growth rate of about 3 percent a 
year and, if this continues, no more 
than half of the rural population, 
will have access to an adequate 
supply of dean water by the end of 
the century. 

Despite the less-than-favbrable 
outlook fra- their continent, the 


people of Kwale, this district in the 
fertile southeast* 


southeastern comer of Ke- 
nya, wedged between the coastal 
aty of Mombasa and the Tanzani- 
an border, speak proudly of their 


participants is the hand- 
pump program in other parts of the 
globe, people here have used the 
prqjectas a springboard to commu- 
nity development and the involve- 
ment of women in ways that go 
beyond their traditional roles. With 
support from the Swedish Interna- 


tional Development Agency, local 
government officials and the Ke- 
nya Water for Heahh Organiza- 
tion, a nongovernmental group, 
women have es tablishe d co mmit , 
tees and opened bank accounts in 
preparation for taking over full re- 
sponsibility for main tabling, re- 
pairing and replacing hand pomps. 

The people of Kwale are learn- 
ing, too, in lessons in sanitation 
and health education, that die 
availability of dean water done is 
not e no u g h to lessen the rate of 

fllneiK- : 

A World Bank report' suggests 
that about 80 percent of the enteric 
diseases experienced , by people in 
die developing world are aaociated 
with not only unsafe water but also 
inadequate sanitation . — — 


say that mounting awareness 
among villagers has led to an in- 
crease in bdh the use of sanitary 
pit latrines and efforts by women to 
insure that the dean water duty 
take from the hand pumps remains 
clean in their homes.: 


The Associated Press 

: JOHANNESBURG —-Tlreg^ 
ermneot on: Friday offered toilet 
urbahblac&s dect^ representatives 
4o negotiate with white affinals far 
a hew oonstitntipn: • .. - ' V-* ' • ' 
OmsHeuzus,mioisterofcoasti- 
tntionil affairs, said a draft WB. 
wpaM create a national council bf 
whites, and Hacks to advise; the 
state op the new constitution.-^ 

- President Pieter W. Bcrthir first 
proposed stup a conned In Januaiy 
1985, but Hack leaden otjected to 
his insistence on appointmg;bhkk 
representatives. Mr. Botharemtro- 
diiced the idea when he opetittl the 
latest sestionaf Parliament bn May . 

In _a tekrihone interview; Mr. 
Heonis said that if Paztiament . 
passes the KB, it stOl would be up 
to Mr. Botha to decide to set sp the ' 
council and proclaim elections.- ’ 
Black groups didnotinmiediato- 
; comment 'on the new proposat 
Inder apartheid. South -Africa's 
25_6 nuBjon blacks ham no vote in 
Mu'flnxl affajif pul are excluded 
from. Pariumeixt, witich Hu sepa- 
rate chambers far whites, people of 
Asian descent and those of mixed, 
race. The five mBtion whites domf- 
jiate the govemment and economy 
and maintain separaie readential 
districts, health facilities : and 
schools. . " •. . - 

Police also arrested 438 strikirig 
black bos driven and reported rate 
inan lulled and four wounded in 
scattered violence. . . 
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By William Ckibome 

Washington Post Service 

CAHAMA, Angola — Captain Carlos 
dos Santos, a self-assured young officer 
who walks with a swagger, had just com- 
pleted a monologue in which be vowed 
that tnx»s in his command would drive 
the South African Army out of Angola 
whenever it dared enter. 

The world would bear the explosions, 
tain dos Santos assured his visitors, 
and the Angolan Army would not need 
any help from Cubans or Russians. 

"Do you see any foreign faces around 
here?” he asked. 

As he stepped outside an officers' mess 
in Cahama, a bomb-scarred southern An- 
golan town, a car skidded to a halt in the 
dust and a Soviet officer, his faceted with 
anger, barked an order to Captain dos 
Santos to feed his troops. 

Then, warily eyeing several American 
journalists, the Russian roared away with 
a chastened captain at his side. 

The brief episode underscored the sen- 
sitive relationship between a straggling 

army and the estimated 950 Soviet advis- 
ers and 37,000 Cuban troops stationed in 
Angola, whose civil war with U.S.- and 
South African-backed anti-communist 
rebels has ground on for 12 years. 

There are increasing signs that Presi- 
dent Jos6 Eduardo dos Santos may be 
prepared to negotiate with the United 
States over a phased withdrawal of Cu- 
ban troops in exchange for formal diplo- 
matic recognition from Washington. 

The withdrawal of Cuban troops from 
at least die southern provinces of Angola 


is expected to be high on the agenda when 
leaders of the governing party, the MPLA 
(for Popular liberation Movement of 
Angola), meet later this month in Luanda 
with Chester A. Crocker, the U.S. assis- 
tant secretary of state for African affairs. 

Its economy paralyzed by the debOiiai- 
ing war with Jonas Savimhi's UNITA, oar 
National Union for the Total Indepen- 
dence of Angola, the Angolan govern- 
ment hopes it can persuade Washington 
to cut off covert aid to the rebels and 
influence South Africa to cease its con- 
stant cross-border incursions. 

Senior Angolan political and military 
leaders repeatedly said m interviews that 
they realized the gnemBa war could not 
be won militarily as long as the South 
African Army was poised just across die 
border in Sou th-West Africa, or Namibia. 

They also said Angola could not go on 
spending half its budget on the war while 
its economy is being Wed dry by faffing 
oil revenues, food shortages and damag e 
by UNITA to tr an sport and services. 

Despite wildly exaggerated claims by 
the rebels and the MPLA, there has been 
no major offensive by either side since the 
winter of 1985. 

That was when the Angolan Army at- 
tacked Mavinga, the gateway to UNI- 
TA’s headquarters at Jamba, in south- 
eastern Angola. The troops were repelled 
at Che last moment when South African 
forces intervened, according to senior 
Angolan officials and Western diplomats. 

President dos Santos said in Luanda 
last week that he had no imminent plans 
for an offensive. He said daimtf by the 











rebels that a major Angolan Army push 
toward Jamba was under way were at- 
lempis to get more UJS. aid. 

Lieutenant Colonel Luis Faceira, com- 
mander erf Angolan forces in the southern 
provinces of Hufla, Cunene antiNanribe, 
said at Us headquarters in Lubango that 
Us last big attack against UNITA was in 
December near Chingongo, where he said 
120 rebels were kxHed. 

The last big engagement with South 
African forces, he said, was on Jan. 26, 
when an Angolan force of 60 men attack- 


to prevent UNTTA guerrillas from 

morniririgr uttnArc . farther north ■ 

These operations, he said, inchidc or- 


so that the estimated 1,200 UNITA. gner-. 

have to mount" larger, jm^mcoe^euily 
traceable, guerrilla patrols as they seek 
new economic targets toi-attack. 

Most of UNTTA'b economic lancets. 


officials said, are rural transport systems, 
power plants, wells, spools and clinics. : 
UNITA is said to have 28,000 regular 


sMoessl The southern prirahibes arir iin-" diplomat^ cOnfeniirf. thnV jEgS 
aUeera. to more sorely heeded food 
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Despite 'wildly exaggerated flat™ by tbe rebeU 
and die government, there has been no major 
offensive by either side since the winter erf 1985 . 


ing-near Moogua was Ut by 34 Caspir 
armored vdndes. four gronnd-siqipcst 
aircanft and 12 helicopters. Colonel Fa^ 
ceira said tiiat he lost 23 men and that the 
South Africans reported one dooA 
“We found it to be absurd that there 
wasn't even a minimi coordination of 
power," Colonel Faceira said. “Against 
60 men they used 34 Caspirs and 12 

helicopters! South Africa obviously is ool 
going into combat with as much confi- 
dence as it did yean, ago." 

He characterized his conduct of the 
war in (he south as two-prooged, with 
about 90 percent of his troops in defen- 
sive positions to respond to South Afri- 
can incurs ons- 
The remamder. he said, are ■ 
counterinsurgency operations 


troops aad 35,000 guerrillas, most of 
them m the far southeastern comer of 
Angola. The gove rnm ent's strategy has. 
beam to ay to posh the .rebels into the 

Sparsely populated area, where they are 

less of a threat. • 

Angolan officials and foreign dqdo- 
mats said the army was un willing to start 
a major offensive against Jamba because 
h knew that to do so would- invite major 
Sooth African re taliation 
Angolan officials and Western reKrf 
workers who tnreal attentively in the war 
zone raid the UNITA. gueniBas' primary 
strategy was to cripple jural transport by 
planting thousands of road m ints sop- 
plied by Souih! Africa, and to- raid imal 
v illage in search of food- and in an gtr 

tempt in in timjrlfltg r aaflgwiq 
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In Europe 

Reuters 

\OHNNA — Western minims 
Panted the 35-n*km 
secjm tycoafereoce with a propoM] 

era Fnday calling for two seSrae 
sets of furore talks on coawentkraal 
^l*nns. 

Oneset of talks would involve an 
35 members of the Vienna confer- 
ence, known as the Conference on- 
Sccunt y Cooperation m En- 
xopt A second set of negotiations 
would take place between the 16- 
nation North Atkntic Treaty Orsa- 
raa&m and the 7-natkra- Warsaw 
rScL 

The proposal removed a magor 
obstacle to preparation of a final 
<*2 cumem the conference,' 
which began herein November and 
is certain to nuj beyond the. 
planned finishing date of July 31. 
The obstacle involved France's de- 
sire to ensure that negotiations cm 
conventional arms be hdd within 
the 35-nntiqQ framework. 

■The draft proposal mr-hiA^ - 
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1 nnts that a separate set of negoti- 
'/tioos on stabilizing conven tional 
forces would take place between 
NATO and the Warsaw Pact 
• An agreement to build on the 
Stockholm conference, which end- 
ed in September, to adopt confi- 
dence-building. measures “ designed 
to further reduce the risk of nrili- 
taxy confrontation in Europe.” 

A Weston diplomat raid the 
proposal offered Friday “wit! bring 
ns to the starting Kne_ Up to now 
the yachts have just been maneu- 
vering around each other.” 

Warren Zanmermaim, who leads 
the U.S. deleg^tii^ <an pha«»>d 
that the proposal was hnpn Him r' 
“The United States,” he said, 
“believes it can point the way to a 
major reduction of ilm threat posed 
by conventional anus, a thwart 
which baa led twice in tin* century 
to wars which have ravaged die 
continent of F i n r q w- smA decimated 
the population of most of the states 
represented here.” 

The Vienna conference is a IcA- 
c’pw-up to the 1975 HrfmiVi ac- 
JJords on security, ««nnmnw coop- 
eration «ml human ri ghts 
France, which belongs to NATO J 
but remains outside its integrated; J 
military structure, strawy ;*ads&f1 
talks limited to the two nxfiozyTi 
affiances- . 

The . proposal Friday stipii&tted' 
that the partidputt* m 
tween NATO and the Warraw^act . 
would hold periodic mee$ng&ip 
brief the naxuxxriog 12 oeaupt and . 
aonahgned states bdoogmfcfeggie 
Conference on Secarity mid ^op- 
eration inEurcpt. --y-ffg* 

The compromise ^beiween - 
Fcance and NATOover^heforam"? 
was worked out at a me e ting of 

aBianceforagn rainistexs mReyk- • 
javik last month. - 
The mandate for the talks on 
conventional arms has beea.:dis- . 
cussed by the 23 NATO and War- 
saw Pact notions at informal meet- , 
mgs every Monday. 

On June 22, the Soviet Union 
offered a draft proposal for talks 
on reducing conventional forces 
among all 35 conference states.;. 
NATO opposed the proposal bn 
the ground that involving neutral 
and nonaHgned states would com- 
plicate matters. 

* Both NATO arid the Warsaw 
Pact have asserted that the num- 
bers of troops in Europe should be 
reduced. Both blocs called last year 
for new talks covering convention- 
al forces “from the Atlantic to the 
Urals." 






, . Jack Satfi/lha Amu ti Aral fiats 

GONE iTSHJN 1 — Vice President George Bush took time out from a Western 
pre s ide nti al campaign string to try some trout fishing on the Salmon River near Z3g 
Zag, Oregon. He was to fly to Seattle later to address a group of .young Republicans. 


Relates How Jt Was . 

RaprasmtativB Robert T. Ma- 
tsui. Democrat of California, 
gave tins testimony to a-House of 
Representatives subcommittee 
on that would com- 

pcnsateJ^auese-Axnericans in- 
temed by me government 
during WdrldW ar IL 

“MygtfflK^araite came from 
JapaxL .f. m tbe 1890s. So we 
rtaHy' werfc ' American c h i a cu s 

- whcn ti^. hqjpened, and, we 
were?^ lo^l Aipmcan, citizens as 

- wdL l^r^ber started bis own 

business wift-his brother. They 
bad afitllemp&toe badness on 
16fb[ rindNottii B Street in Sao- 
ratnenio 

-'‘hly. mother and father 
bought ii itia^patRdownpay- 
meat, mul ^were^ makingmoathJy 
. paymotts.urr tiiat boose. My fa- 
-riier ptsidjasod. an automobile, 
'dKyparabas^Huaisehoid finm- 
tuze. ... 

“My mother and father told 
megastmoanily about what h^>- 

pened'wfaea tb»t executive order 
was grven by President Roose- 
vrih. They arid that people came 
to ihdr door and k nockp A on 
thdr door in tbe lale.afteraoon, 
early evening, and arid,. “We 
know 'you're going to have to 
leave Sac r amento, and so well 
gjyc you S5 or $10 for your re- 
frigerator, for your sofa, fear your 
' beds, because we knowyou can’t 
take it with you, and ypn might 
as wdl take tius mooey because, 
after aH,tf you don’t, itis going to 
sit here and someone will take it 
from you. 

“So they sold their cars and 
their personal effects for virtual- 
ly nothing. They quitclaimed 


their house for $50 ... we didn't 
go before a magistrate or judge, 
and here we werej American do- 
zens, and we were taken from our 
community, our friends, and our 
homes, mainly because df the 
fact that we were Americans of 
Japanese ancestry” 


Short Takes 

C3*C International lad’s may- 
onnaise is known as Hedmann's 
east of toe Rocky ^Mountains, 
Best Foods brand west of them, 
although tbe two are identical in 
everything but name. Even tbe 
advertising is the same, right 
down to toe “bring oat the best” 
jingle. Similarly, McCormick & 
Co. sdk McConnick black pep- 
per east of the Roddes and Sdifl- 
irag black pepper to the West, 
although tbe containers and con- 
tents toe the same. Ed/s ice 
cream in the East is. Dftyfg&w 
the West: same company, , same 
contents. The separate brands 
got thdr sunt through long-ago ' 
corpo rat e mergers- Product dif- 1 
fereoces disappeared but the 
names were kept separate. Exec- 
utives say Chat dropping familiar 
brand names would mean a loss' 
of sales. 

More and more unmarried or 
widowed men in middle age are 
being ordained as. Catholic 
priests in the United States. 
About 35 percent of the .3,800 
men in CatboEc seminaries are 
31 or older, about five times the 
proportion 20 years ago, accord- 
ing to the U-S. Catholic Confer- 
ence. Church officials arc not 
certain what to make of tbe 
trend. The Washington Post re- 
ports, but for now toe church has 


little choice but to embrace 
them, given that two priests are 
dying or leaving for every one 
who is ordained. 

Senator Wendell H. Foul, a 
Kentucky Democrat who never 
graduated from college, finally 
got a college degree the other day 
— at the University of Hard 
Knocks. The Philippi, West Vir- 
ginia, institution, whose academ- 
ic colors are black and blue, has 
awarded more than 600 degrees 
over the past 30 years in ceremo- 
nies on the campus of Alderson- 
Broaddus College. The diplomas 
are sealed with a Band-Aid. 

American fife expectancy has 
reached 75 years after holding 
steady for two years at 74.7, ac- 
cording to the Metropolitan Life 
Insurance Co. A girl bean last 
year can expect to hve to age 78 V4 
and a boy to 71ft. 

Shorter Takes: Now that Kan- 
sas, after a century of prohibi- 
tion, has approved the serving of 
Kquorby the drink at the option 
of individual counties, the prac- 
tice remains banned by only two 
states, Utah and West Virginia. 
• Americans consume 800 mil- 
lion quarts (756 million liters) of 
popcorn a year, according to the 
Chicago-based Popcorn Insti- 
tute. Popcorn today accounts for 
40 percent of all movie conces- 
sion food sales. • A printer was 
arrested in Yucaipa, CaUfonjia, 
for running off more than $2 
million in fake bills while his 
family slept. “I am not a crook, 
per se,” sard Claude Eddie Blagg, 
45. “I don’t know, maybe ifs a 
mid-life crisis." 

— ARTHUR HIGBEE 


Attacker Injures Goetz LawyerinKY. 


New York Tuna Sernas 

NEW YORK — Barry L Slot- 
nick, the wdl-known hraryer whose 
clients have included Be rn ha r d H. 
Goetz, was attacked arid injured 
ci/te his office in lower Manhat- 
tan by a who fled on a motor- 

cycle^ the police said- ' 

Mr. Siotnkk’s left wnst was frac- 
«, cured, and he received minor inju- 
T ries to the right arm and lost his 
watch in the attack on Thursday. 
He was treated at a hospital and 
rel ease d. 

The police, noting that Mr. Slot- 
nick had represented a host of con- 
troversial figures, from Mr. Goetz 


to reputed Mafia members, said it 
was nodfear whether the attack was 
a a m ple robbery or whether the 
ftpsailant might have known his 
identity. 

Mr. SloCaick. 48, later said he 
had no idea about the motive. *7 
didn't see who did it,” he said. *T 
was hit from behind. It could possi- 
bly have been a mistake.” 

Mr. Slotnick gained wide recog- 
nition as the lead attorney for Mr. 
Goetz, who was acquitted last 
month of attempted murder in the. 
shooting of four young men on a 
subway train in Manhattan in 
1984. 


Assails Soviet 


His other clients have included 
Joseph A. Colombo Sr, an oiga- 
nized .crime figure, and Rabbi Meir 
Kahane, leader of the Jewish De- 
fense League. 

According to his chauffeur, Ro- 
berto DaSilva, Mr- Slotnick was 
about to eater his limousine when a 
man wearing a helmet approached 
him. The assailant began to strike 
Mr, Slotnick on the right arm with 
a' wooden stick or tube' but fled 
with an accomplice when passers- 
by approached, according to Mr . 
DaSuva. The chauffeur tobk Mr. 
Slotnick to the hospital. 

A crowd of reporters, police offi- 
cers and onlookers, including 
members of the Guardian Angels, 
gathered outside the emergency 
ward of the hospital, seeking word 
of Mr. Slotmck’s condition. 



Barry L Slotnick 


The Assodsied Press 

Washington — The united 
Stales contended Friday that the 
Soviet Union was »mwfflmgw ne- 
gotiate on arms «mtr^ 
die for a mating b«*w®*2* 

mry of State George P. Statora* 
Eduard A. Shevardnadze, the Sovt- 

Vei foreign “inistw. 

The criticism was made by tw 

State Department spok^nm, 

rhsrli-s E. Redman* ■ after Mr. 
aSz m« for neaiy »n 
d» Soviet aotaffldor. Vun V. 

Soviets » «afog to 

J1 „ «. w- Mr- **<““1 

said. 

But be left 

thm expectation 5 for a meeting be- 

5id Soviet ooelearwapous. 

« ■ **Tbe Soviet Union, Mr. **«hnan 
1* be drawing back m 

IFfcSSaJ" *« <« - 

^ ^ lest couple of 


their negotiators have been unwdll- 
ing to talk,” said a UK official, 
who did not want to be identified. 
“They just don’t have instruc- 
tions.” 

About a month ago, the Soviet 
Union offered a compromise to. 
dear the way for a treaty that 
would lead, to a mutual el i minatio n 


“But now they are backing oft" 
the official raid. 
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Marcos Tapes May Reward 2 Americans 


WASHINGTON —Two Ameri- 
cans who secretly recorded remarks 
by Ferdinand E. Marcos, in which ' 
he- attempted to buy a weapons 
stockpile and said he would invade 
the Philippines, have a contract 
with the Philippine government 
granting them a percentage of any 
assets that are recovered, one of the 
men, Richard Hirschfdd, said Fri- 
day. 

-“I saw a business opportunity in 
it,” said Mr. Hirschfdd, a lawyer. 
“I know that sounds terrible^ 

On the tapes, made public in 
Washington and in Manila, Mr. 


Marcos said he had a stockpile of 
gold hidden in the Philippines. 

Mr. Hirschfdd said Robert 
Chastam. an associate of Iris who 
posed as an arms dealer in the tape- 
recorded conversations with Mr. 
Marcos, the former Philippine 
president, also was guaranteed a 
financial reward. 

Mohamcd atFassi, a Saudi busi- 
nessman who is a diem of Mr. 
Herschfdd, was promised a Philip- 
pine diplomatic appointment, Mr. 
Hirschfeld said. 

The Philippine government of 
President Corazon G Aquino has 
promised a 10 percent reward of 


any amount recovered to anyone 
who helps recover what it has 
called a multibniion-dollar “hid- 
den wealth” stolen from the Philip- 
pines tty Mr. Marcos. 

Mr. Hirsdbfeld said be and his 
associates insisted on negotiating a 
contract with the Philippme gov- 
ernment that spelled out the terms 
of their assistance. 

The tape recordings, secretly 
made by toe two men, were played 
at a congressional hearing in Wash- 
ington on Friday. In them, Mr. 
Marcos tdd toe two men about his 
hidden wealth and spoke of a coup 
he was plotting to return to power. 


Prosecutor Says Greed 
Prompted Deaver to Lie 


New York Tunes Service 

WASHINGTON — Michael K. 
Deaver, a friend and former aide to 
President Ronald Reagan, lied to 
Congress about hisTobbying busi- 
ness to protect his ability to n” »ke 
"millions of dollar* of income for 
relatively little work,” according to 
the special prosecutor in toe case. 

The prosecutor, Whitney North 
Seymour Jr~, said Thursday in 
court papers that Mr. Deaver knew 
that "truthful testimony would end 
all chances” of selling his lucrative 
lobbying business for millions of 
dollars. 

Mr. Deaver, a fanner deputy 
chief of staff to tbe president and a 
dose friend of Mr. Reagan and his 
wife, Nancy, is scheduled to gp on 
trial next week on charges that be 
perjured himself before Congress 
and a grand jury that was investi- 
gating his lobbying activities. He 
has pleaded not guflty. 

Mr. Deaver is charged with two 
counts of lying to the House Ener- 
gy and Commerce subcommittee 
on investigations and three counts 
of lying to a grand jury. 

The two panels were investigat- 
ing Mr. Deaver for possible viola- 
tions of the Ethics in Government 
Act of 1978, which limits contact 


between former government offi- 
cials and agencies that employed 
them, 

Mr. Deaver, who left the White 
House in 1985, was not dunged 
with violations of toe ethics law. 
but Mr. Seymour said, “The proof 
at trial will show that all the sur- 
rounding facts suggested Deaver 
engaged in numerous potential vio- 
lations of the statute.” 

The prosecutor said Mr. Deaver 
“knew that truthful testimony 
would reveal not only potential vio- 
lations of the Ethics in Govern- 
ment Act” but also “violations of 
White House policy on post-em- 
ployment contacts.” 

He said Mr. Deaver had also 
perjured himself because he knew 
that accurate testimony “would di- 
rectly jeopardize his lucrative client 
contracts, which generated income 
ranging from $100,000 to $475,000 
per year." 

The prosecutor repeatedly said 
in the documents that greed had 
motivated Mr. Deaver to lie. 

Mr. Seymour noted that on May 
16, 1986, when Mr. Deaver testified 
before the Home subcommittee, be 
was “at the tail end of negotia- 
tions” with Saatchi & Saatdu “to 



Michael K. Deaver 

sell his 12- month-old ‘consulting* 
business for a sum which could 
reach $18 million.” 

“This bonanza was placed in, 
jeopardy” by tbe hearings and the 
impending grand jury investiga- 
tion, the prosecutor said. In the 
end, Mr. Deaver did not sell his 
business to Saatchi & Saatchi. a 
British advertising company. 


Mr. Marcos told the men he had 
1,000 tons of gold worth $14 bilhoo 
hidden in the Philippines and be- 
tween $500 million and $1 trillion 
in Swiss bank accounts. 

The original tapes are now in 
safekeeping in Geneva, Mr. 
Hirschfdd said, and will be turned 
over to tbe Philippine government 
once documents are received that 
confirm toe appointment of Mr. al- 
Fassi as Phflippine counsel general 
to Saudi Arabia. 

Mr. Hirschfeld called toe post 
“really just an honorary appoint- 
ment for recognition of assistance.” 

Mr. Marcos was hoping to bor- 
row up to $25 million from the 
Saudi businessman to finance his 
planned coup. 

Mr. Hirschfdd refused to dis- 
close how much he and Mr. Chas- 
tain expected to receive from the 
Philippine government, but he said 
they woe guaranteed a percentage 
that was less than 10 percent 

The United States on Friday 
wanted Mr. Marcos that it would 
detain him in a cell if be did not 
stop trying to overthrow Mrs. 
Aquino. 

A spokesman for toe Philippine 
Armed Forces, Colonel Honesto 
Isleta, said the military did not lake 
seriously statements by Mr. Mar- 
cos saying that he planned to as- 
semble an invasion force of 10,000 
men armed with $25 million worth 
of high-tech weapons, Stinger uris-' 
siles and tanks to seize power in 
Manila and lake Mrs. Aquino hos- 
tage. 

In Manila, the official in charge 
of finding the assets of Mr. Marcos 
on Friday scoffed at Mr. Marcos's 
recorded claim that he had a hid- 
den treasure trove. 

“We believe that he is bliffing 
and no treasure exists,” said Ra- 
mon Diaz, chairman of the Presi- 
dential Commission on Good Gov-, 
eminent. 


PANAMA: Troops Move In on Anti-Noriega Protesters 


(Continued from Page 1) 
Noriega’s adversaries by identify- 
ing them as allies of Washington. 

But later many Panamanians 
said privately that totty appreciated 
the resolution, which called for a 
full airing of tbe accusations 
against the general by his loaner 
second-in-command. Colonel Ro- 
berto Diaz Herrera. These include 
murder nnA election-rigging. 

The Senate action strengthened 
the unity of one group supporting 
General Noriega: the 20,000-mero- 
ber military and police forces. A 


top officer, who spoke on the con- 
dition that he not be named, said 
the officer corps viewed the resolu- 
tion as “political violence” against 
Panamanian sovereignty. 

General Noriega’s troubles with 
the United States dale from mid-' 
June, when a former Panamanian 
ambassador to Washington, Gabri- 
el Lewis, tried to mediate between 
toe opposition and the military. 

After he was threatened by top 
mili tary officers, Mr. Lewis fled to 
Washington and lobbied effective- 
ly for a strong Senate resolution. 


The Noriega backers accused 
Mr. Lewis of conspiring on behalf 
of unnamed “ultraconservative 
forces” in the United States to 
overthrow General Noriega and 
President Delvalle and revoke the 
1977 treaties that turn control of 
the canal over to P anama. 

The existence of such a plot, 
which was dismissed as fantasy by 
many Panamanians, is widely be- 
lieved in by followers of the mili- 
tary’s Democratic Revolutionary 
Party. 


YOUR REST BUY 

Single efiamoods at wholesale prices 
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or more off your newsstand price when you 
subscribe for 12 months to the International HeraM Tribune. 
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Who’s Laughing Now? 


QuiteSomeJoke 


Oliver North presented on Thursday as 
the “ultimate irony.” and as a great trick 
played on Ayatollah RuhoHah Khomeini, 
mat Iranian mooey had ended up paying 
for the Nicaraguan resistance. There was a 
certain nodding of heads in the congrewao- 
nal hearing chamber, hot this rally cannot 
be al lowed to stand. For it was precisely 
President Reagan's ill-fated attempt to buy 

bade American hostages by sending arms to 

Iran that l au nch ed the fiasco now bong 
unraveled on Capitol HHL 
True, a great trick was played. But it 
an extraordinary, almost willful bSndness 
not to realize, especially at this late date, that 
it was played not by the clever, sdf-cougratu- 
latiog men in the Reagan adra h ristrarion but 
by none other than Ayatollah Khomeini. 


his funds were diverted to the Nicaraguan 
contras. But the ayatollah has had hj m s rff 
the staff of a belly lan^ 

Recall that President Reagan insisted he 
would not negotiate with terrorists, and 
that be organ i zed an international arms 
embargo against Iran. Suddenly the United 
States is sending its emissaries to arrange 
the dispatch of extremely valuable Ameri- 
can missiles for use in Iran’s invasion of 
Iraq, whose support has become a principal 
American objective. The United Stales is 
even accepting the humiliating requirement 
of proving its good faith to Tehran. 

The ayatollah lets one or two hostages 
dribble out but immediately sees to the re- 
pfe n i shmn at of the supply — new live hos- 
tages are quickly found and seized. Stun- 
ningly, he finds that even when be does not 
deliver up hostages, he still gets arms! And 
not only Ha» he invented a lrir>H of peqjetual 
motion axxns-SOppty marihtnA He hoc aim 
taken a considerable political hostage the 
stray cf the secret American dealings is his to 
divulge. The convulsions unleashed when he 
does divulge it are, of course, still in train. 

Colonel North is quite right when be 
declares that there is an “ultimate irony” 
here. But the real “ultimate irony” is that 
the American perpetrators of the Iranian 
gambit still do not realize that the United 
Stales was skinned. Imagine: The United 
States has been embarrassed in front of 
Arab moderates and European allies, its 
policy on terrorism has become a mockery, 
it has given palpable aid and comfort to a 
detested regime that is penetrating the terri- 
tory of a friendly state, the Reagan presi- 
dency has been catapulted into unprece- 
dented crisis, and Oliver North, a loyal 
soldier, sits before Congress and reports 
smugly that he and his undercover col- 
leagues pulled off a brilliant coup. 

— THE WASHINGTON POST. 


What About Them 9 ? 


Oliver North is un willing to call himself a 
hero. The six rows of decorations pinned to 
his uniform, he said on Thursday, represent 
the heroism of marines who saved under 
him. At the same time, the lieutenant colo- 
nel is also unwilling to have something 
much heavier pinned on him: the blame. 

The tdegenic officer who coordinated the 
Iran-contra affair has been straddling two 
purposes in the joint Senate-House hear- 
ings. One is to demonstrate that he is a 
Stand-up soldier who can take the heat. The 
other, however, is to ensure that he not also 
be a fall guy. So far be has managed to keep 
his purposes from colliding. 

He voices almost reverential respect for 
the president. He only “assumes” presiden- 


tial knowledge. He professes admiration for 
senior administration officials. He de- 
scribes loyal tireless service that some 
would call admirable devotion, others hot- 
eyed zeal But there is a limit. 

Arthur liman, a committee lawyer, asked 
him on Thursday whether he was not sup- 
posed to do everything possible to hdp the 
contras, law or no law, but in a way that did 
not “infect other people with knowledge”? 

A. “Unnecessary knowledge" is the term. 

Q. You do it, you provide the deniable link. 
You take the rap if it gets exposed. That was 
what this was all about, right? 

A. Ido honestly believe that they expected 
that OUie would go quietly. And Oflie intend- 
ed to do SO, rig/ht ttp until the day that some 
body decided to start a criminal prosecution. 

At that point, the committee seemed to be 
practicing political jujitsu. It was trying to 
turn to its advantage the appealing impres- 
sion that Colonel North seemed to be mak- 
ing on television. If it was “they” who set him 
up, it is “they” who rijouJd be blamed for his 
predicament, not the committee. 

Coload Neath's appearance so far has 
brought other moments of high interest. One 
involved the diversion of money from Iran’s 
payments for arms to the contras in Nicara- 
gua. To Colonel North, this diversion was 
truly something to chortle .about, “a neat 
idea.” The late William Casey, director of 
central intelligence, agreed that it was “the 
ultimate covert operation.” 

This diversion, whose discovery so 
stunned America last fall, is the core trans- 
action that President Reagan denies know- 
ing about. How Mr. Casey could have re- 
frained from sharing this delicious stunt 
with his dose friend the president is a 
question not yet answered. 

Congress may never learn the answer, 
but. as the committee made clear, the joke 
was on the United States. The diversion was 
accomplished not with the ayatollah's mon- 
ey but with funds that would otherwise 
have gone to the government. 

In a dramatic moment cm Wednesday, 
Colonel North finally replied to attacks on 
his personal integrity. He admits — as he 
must, considering the evidence — that it 
was a gross error to accept a SI 4.000 home 
security system and then try to cover up the 
transaction. His claim that he could not 
obtain official bdp in guarding his family 
against, threatened te rro ri sm bears further 
inquiry. As for using contra aid money for 
personal purchases, he said he was only 
reimbursing hims elf for personal contribu- 
tions to the depleted contra aid fund. 

In other respects, be seemed to lose 
ground — with his dramatic insistence, for 
instance, that he had a patriotic duty to lie 
to Congress, obstruct an attorney general's 
inquiry and shred embarrassing documents. 
Senator Daniel Inouye, no less a military 
hero than the witness, shattered the colo- 
nel’s suggestion that it would endanger lives 
and compromise secrets to tell Congress the 
truth about covert operations. There have 
been no committee leaks. Senator Inouye 
noted, nor were there any when be hearted 
the Senate Intelligence Committee. 

Colonel North has been adept at spread- 
ing blame without implicating the presi- 
dent. He has implicated, without seeming 
disloyal, two national security advisers, a 
CIA director, a secretary of state and oth- 
ers. The dichi question of the hearings is 
what the president knew and when be knew 
it. To judge by Colonel North's testimony 
so far, that is premature. There is a prior 
question, concerning an array of senior offi- 
cials serving the president. What did “they” 
know and what did “they” do about it? 

— THE HEW YORK TIMES. 


Showboating on Subsidies 


In a grand and sweeping gesture, the 
Reagan administration proposes to end just 
about all its enormous farm subsidies — if 
Europe and Japan do the same. The admin- 
istration is showboating. The chance of 
actually getluig a binding international 
agreement to do that, or anything remotely 
rimflar to it, is vanishingly smalL 

This kind of posturing is only likely to 
deflect the serious negotiations on farm 
subsidies that are getting under way. That is 
unfortunate, because all. of the rich coun- 
tries are spending far more than they want 
or need to spend on their farmers, and there 
is a useful deal to be struck. 

Under the Reagan administration the sub- 
sidies have mere than doubled, mainly be- 
cause of the overgenerous farm lull in 1985. 
In Europe, farm subsidies are pushing the 
Community into a financial crisis. Fear the 
iflgt several years America and the EC have 
been throwing more and more money into 
their frantic efforts to offset and outbid each 
other’s subsidies as they struggle to dump 
t hfff r farm surpluses onto world markets. 
Together, the United States and the EC will 
spend $50 billion this year on farm subsidies. 

But total abolition of subsidies is the 
wrong goal, and American attempts to 
press for it will only block progress toward 
the Hurt of money-saving bargain that is 
now possible. It is not only that, as every- 
body knows, farmers are voters who make 


political trouble for governments that for- 
get them. It is also that many city dwellers 
are uneasy about their food supplies and 
want their governments to guarantee them. 
Japan is a densely inhabited island that 
remembers World War H, and Japan’s gov- 
ernments will continue to support rice at 
whatever cost is necessary to ensure that at 
least a survival ration is grown at home. 
West Germany, currently blocking the at- 
tempt to rationalize the Community’s crazy 
agriculture program, is a country in which 
people were literally starving 40 years ago. 
Thirty have got badly out of hand there, as 
they have in America, but not many coun- 
tries will choose to leave their basic food 
supply to the vagaries of world markets. 

But how about an agreement to cut out 
all the export subsidies? They represent true 
waste. Along with them, bow about the 
indirect export subsidies that are responsi- 
ble for the surpluses that cannot be sold 
except by dumping them abroad? Subsidiz- 
ing farmers’ incomes is a useful social pol- 
icy, btrt the export subsidies are turning into 
an expensive scandal worldwide. As gov- 
ernments in America and elsewhere strug- 
gle to cope with the^oaring costs, there is a 
diwiM at last to bring export subsidies 
under control It should not be lost in a 
campaign to gUmfnate all farm supports, an 
idea that is neither realistic nor deuraUe. 


—THE WASHINGTON POST. 
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For Our Five Billionth, a Caring, Pl anning W oriel? 


G LAND, Switzerland — Earth's five bfflkjnth 
current inhabitant is boro today, July 11, the 
UN Fund fra 1 Population Activities guesses. The 
symbolic date was set in order to highlight a 
historic event and remind us that 5 billion isukdy 
to become 10 billion before population stabilizes. 

In a world in which food, fuel, water and dignity 
are in scarce supply for hundreds of millions of 
people, we most wander if our spedes is oat of 
control, in danger of plundering natural systems 
beyond their regenerative capacity. We wonder if 
today’s birth is cause for celebration or dismay. 

Adouna, a farming wife I met in Africa a few 
months ago, a few weeks after she gave birth to her 
10th child, also wonders about today's children. The 
five bfllionth is more than likely to be barn to a 
woman like her. She, too. hesitates between celebra- 
tion and dismay. Surety she will love and care for her 
latest as best she can, as well as she cares for her 
others. But Adeems did not want another child. 

She is 34. Mamed at 15 to a mm die did not 
choose, she has borne 10 children, one of wham died 
in infancy. Because she is requnsible for providing 
the family with food, fuel and water, she is aware 
(hat there is less food, fuel and water than before. 
The family’s land has been divided up several times 
to accommodate brothers who mamcch she has to 
walk farther and farther to find firewood for cook- 
ing; and, she says, “there are so many mare women 
who come to fetch well water now.” 

Adouna, like rural women throughout the devel- 
oping world, understands that resources are 
stretched, that there is less of everything for this 
generation — everything, except children. 

“Children don't die as much as before,” she says, 
“so yon don’t need to have so many.” 

Her logic is based cm fact* Governments’ invest- 
ments in health services resulted in a virtual health 
explosion. People live longer; infants have a better 
chance of survival. Fertility rates outstrip mortal- 
ity rales. Of the 13 children that Adouna’s mother, 
bore, eight died- before adulthood. A generation 
later, Adouna has lost only one of 10. 


By Perdita Huston 


and fertile sods reduces the land’s carrying capacity 

j j'rt ■ u_.-: t »* - j 


“There is never any. rest; Tm tired all the time. 
Wire poor and the fields tue too small to provide 
for us. I want to give my diQdred what they need 
— love and attention, sdhooKng, aI>etter Iifc than 
ours, but if I have mare children, life wQl beworee. 

I want to stop childbearing." 

Her desire to plan bet family meets two obstacles. 
The fintt is the lack , of nearby family planning 
services. She would .have to tzavel many miles -to ' 



the demography challenge, 
family health and family 
planning programs must become 
apriority — and Adouna 9 s 
husband a convinced client. 


obtain contraceptives. The second, an attitridual 
barrier, would prevent her from using them— 

Because her husband associates her fertility with 
his virility, be takes pride in each pregnancy as proof 
of bis manhood. i n« dial of mnEons of other 
women, Adouna’s security — from divorce and 
social disgrace, polygamy and physical violence — 
depoids on pleasing her husband. If husbands want 
more childr en, wives will have them, even when it 
iwant more fatigue sod twafafmidmM-nt . . 

While Adouna remams: trapped by society’s cus- 
toms, her country struggles with a demographic 
expansion that coosnsKs.its. financial and natural 
resources faster than devdopment or. nature pro- 
vide, hi dozens of cormtrira the natural-resource 
base is averexptailed to fi™neg development and to./ . Resources. 


; If countries, are-.to face the d em og r aphic chal- 
lenge realistically, fauxQy health and family plan- 
ning prog ram s nmiu become a ^priority! — r tod. 
Adoarm’s husbanff acoirvinoed cbent. 

-If the wnrld c ommitmt y stt&flito {Kgl^ 
tioagrovrthratesviprerae^ 
tioc and restore epobcmic viabfltty, daring leader-: 
ship is.esseiitial:a£8ll te^!*--af the village level, 
to help Adriana's husband understand responsible 
fatherimqd; at the natiuoal level, to provide com-: 

'the international /donot lcwe^u^ prrivide the re-' 

. qirired finunraal and tw4wiift»Mi^4in g 

Among donor :mifion^ the Umted State* was ah 
eaify ka^rm support afiamdy pfenning p r ogra m s. 
.Under file Reaganadrantisfratian, howem; feis ty; 
piaimmfr gi ft bashBui hoit^ tothe ambitions cf 
potitidans who disregard the needs of Adouna in . 
fhvor of the votes of .so-called ptorfainily activists. ■/, 

“Pro-fantil/’in then; vocabulary means opposed 
to famfly f 3anrnng . jQ*ntn»oqrf«es are their enemy, 
not ilThealth, poverty and despair. They would deny 
.choice to Adouna,' conddosaug her ticCbcar mor e; 
malnourished .and HEterate dukhcu- Only caring 
statesmanship ' unit revene the Reagan tide and 
return the United States to its pevtition of responsi- 
ble 


baumgate. the.sfde . 
divided Jerusalem, the night before 
Iher war started. Bor tn^pcdjsthae is 
TWt^tO ttfcfi w stories; it- is the; 
postwar stories that matter. ; 

In. flic spring c£ 4968.1- went 
to see bow things ha d cha ng e d.. 

the West Bank. J chose to alone,’ 
routing off toe Stations m coumcl 
that tbe iadc rif m AxabaO^pe^mg* 
inicrpfeter woiid taeanfrir tho^feaoe 
that bynsyarifl Crittld nUphe greacr 
coo&nrem^ctodcs: 

Things ware ttosedmNablus, where 

tsraefi- stAfitt* wuu rourafiug ■ 


defiance with a bettar dtanceof safety' 
tom ifthe wak^rereldfeiri reenmuk 
boy* A rafaaL scfexSwadw: 

^xita U with, pa&acnate latred. 1 
she departed ta kriiu^ * s : 

J But others, cfp«ci»ay Bo«bk*w 



been refi^eesm IWSTjut hadre-' ' 
established themselvesm cqm&n. . 

Tbescn,awdtcdtsra^ stem iu has 

30 s, tc^ bowthe teDufi ooeap toa tf, 

ings, whkh they hadexpecte^Lthewar 1 i 
would enaUe them 30 ' .irupriwt^-'T,'. ■' 
fiwnd oer bean fields had become an- 


feed growing nranber&. Loss of fotest^watersfeds . Iruemational Herald Tribune. 


rinnnft factory ” he iaid- 'T mider- 
stand now that there’s no 

epfeyer in the wraiffedemogri^fee firtme .' '■ .* . 194 $; Israel is bere (o ctto. Bttt wg 
The five Triffionth. dnkl is hci^ Today we cel&- need to settle tins. I can’t nve, I .cut 
brate its. Itirth. The job riotf fr-toiliee rhaL tins pfeh-fer my dnldrea with afi tius un- 
dnldren who fdlow have toe mortbarar.of^mMa; ccrtiantycf toe futirre.”Hew»s ready 
rights: that of being vran^’rifiWrek-: for pcaceand witn»l reccgzutiOKL. 

■ The writer^ author of "Third World Women Speak. 

Out, ” Is coordinator of the Tapukdiaa inul Susfatn- 
able Development Program dr die International 
Union for the Conservation of Nature and Natirah 
She attributed this ammeut to thd 


Compassion Fatigue , as Refugees Drift Northward £ 


P ARIS — There is a nation out 
there as big as Australia. The 
people are scattoed and hard to find 
sometimes. It is a country of refugees, 
up to 15 mfllion of them. 

It seems very fe away now, but 
they are coming our way. 

“Refugees have usually been a 
problem of the poor countries of the 
Southern Hemisphere, but all that is 
changing now,” said an official of the 
United Nations High Commission for 
Refugees. He was tired and leaving the 
job, a case of what is known as “com- 
passion fatigue” in ihm business. 

“So we have learned how to set up 
giant refugee camps. It’s an orgaoriza- 
tional and supply problem — feting in 
water, food, sanitation, doctors. 

“The refugees would eventually 
drift home when tire war stopped or 
the rains started. But now it’s differ- 

ent. The problem is going to be in the 
airports of New York and London 

and Paris. We don’t know how to 

deal with that — if we can at alL” 

The problem of the world’s eco- 
nomically and politically displaced 
(mostly the former) is moving north 
— because the people 

: in rich 00 


want to resettle i 


themselves 
i countries and 


By Richard Reeves 

are beginning to learn how. The com- 
passion community, led by the 
UNHCR, is competent in countries 
of “first asylum." Starving Ethiopi- 
ans come into Sudan and the world is 
there with a helping hand. But the 
compassionate rich countries are now 
being targeted as “countries of fired" 
destination,” and they want no part 
of large numbers of refugees from Sri 
Lanka or Cambodia or El Salvador. 

You can see what is beginning to 
happmalme^an yw hacmthcwodd. 

The United States, the Umted King- 

dom, West Germany, France, Switzer- 
land, Belgium and the Netherlands 
have all recently passed laws or insti- 

tuted regulations designed to make it 
easier to refuse entry for Third World 
refugees and immigrants — or to de 1 
port them iT they manage to get in. 

Berfin shows how the world is work-: 
ing. Twenty^even years ago, before” _ 

the Berlin Wall went up, West Gcnna- : tabhshed to 
ny was accepting 1,000 refugees a day -. then roaming 
who were fleeing East Germany, most 
of them crossing from East to West m 

the city. The refugees of 1960 were 

skilled, white, German-speaking. Now 


West Germany is doing everything in. 
its power to block East Germany’s 
cynical trade in Thud Wodd refugees.: 

The East German -government has. laihf in TPakistari, yrfrerejririre tito* 3 
been, essentially, selling visas to dis- -UHmori bf 5 mZHiart people displaced 
placed Asians and Africans, who can . by the war in. Afghanistan are homed 
use the papers to walk into the West : : in mud hpu»K areilfeitK (Thrqtber 2 
The phOTy.-travd-docunrent bus-. mUHop arc somewhere in Iran.) The 
ness is booming around toe world, assumpticn, ^supported by ^hfetwy; is 


i evenmg, I drove b ad: fortfin- J 
rrer m HraEya at the hraxre at toe 
manwhois now presidentof IsxaeL 
fUs %2e was surprised that l ire! 
spekf tot day wandeni^ aroond tire 
West Bank. Few bewdes Isxadi sof-; 
tods ventured there; andnot aksoe- lt 
hadnotoocnired totne tobeMght- 
enai,or cven tbat tlwlsrsdi piates em 
roated car marked me "fr<Hn toe 
szdcf of the green fia&initiioae. 
...... <fey5toeliMwasa’tmkonaintt.liul;' 

oyerwodeed poqpte . at . mternfltkrtal literally where intensive Isratf fariut 
airports. It is. ik different wadd ^han iflg and modem migation Mapped 
therefDgeoamqxrand .ifi^aced-prir- . and the dry landsc a pe^ ntwji a ngri 
son centers cf recent memary. ; sncebiHical days, began. - v ;-v.y. : ; 

.. Cmnps^eris^ofrioaa^Ttoto»> : But just, before I crossBd baffc, . 


I knew great fear. I w»aa y^raj^&t, 
narrow road, not wide eoot^zjq turn- 
around. Ahead I saw a ntap by toe 


. t h al. m c » tv8ffl one day, go batik tome; 
: But history hasalsojawed that it is 

wii-irfrigee profebsms; ;and 'tom’xuh 
■tional' responses are usua^y; iriade- 


When I was in. Malaysia recently, 

Kuala Lumpur police dosed in on a 
ring sdfiug false Malaysian passports 
for up to SR5/XX3 each to Tands fleeing 
the violence of Sri Lanka. The f cages 

escaped, however, and ^iparentiy arc 

now operating in Thailand — servic- strmrgc b^cIlow^ M iMih country 
ing a distiaced Tamil population dosed it g^ the gun l wr 

roaming toe wodd on tourist visas 1930s, JorvaiiouspoHtical ieasons, the banquet 


as be saw me < 
jrified, Ifelt the Wood \ 
tod I had 1 

BOt 'to k»e control 

was no one else anywhere artiand/ Jf- 

I had time to titink, toct^demfeil 


until tiky can find a way to get into 

the Umied States or Europe. < .' • 
The world is more mobile now than 
it was in the. 1930s, when many of toe 

present refugee organizations ^were ra- 

the Jews who were 
cpe. The new refu- 
gees who have little money — Sri 
.Lankans. Iranians and Afghans — use 

it to buy airplane tickets and docu- 

ments just good enough to fod the 


Untted^Stateafe; aw-doring its bar- 
das. to refugees firan H Salvador, and 
Japan pist bars tbe gatra toeverytme. 
i The Umted States is about the ^ 
njostgpncrous “couatry in, the world 
intfefugee matters —talcmgjn Lnril- 
1km since )975and contributing $262 
tmTIion a year to tire UNHCR —but 
American policy Btron^y favors ref o- 
gees fromCo mmi mist«)mttries.The . 
: tenk iir the TJ^. systan a to he de- 
dared a “pcfitkaT refugee rather 


wwfel to. sdL T vraa^i 
^stqpiang, but:' the adjc&ji 
Fear often cranes at fle: 



In 20 years a, new" 

■ readied maturity, and! 
: ened. Mndi has 
barriers <&vide 


The Hopeful Trip Can End in a Locked Boxcar 


“by hern las _ _ ^ 

people are oo. nearer 
tance. Feacehas 


F EW outsiders can imagine the 
desperation that drives 19 men to 
allow themselves to be locked into a 

boxcar fra a train ride through Texas 

on a sweltering summer night. Clearly, 

the smnggter responsible for locking 

the men in the car should be brought 

to justice. But that is not enough. 

AH but one of those Mexicans — he 
was saved on July 2 — toed ghastly 
deaths. Americans should not view 

this case as an aberration in a pica- 

resque stray cf young workers leaving 
their homes to search for opport u nity. 

Death is not uncommon among the 

thousands of migrants who travel ev- 
ery day through the U3. Southwest, 
walking through deserts, hiding in 
trunks and boxcars. The extraordinary 
aspect of the carnage at Serna Blanca 
is that so many died at one time. 

The ultimate responsibility fra toe 

18 deaths lies in bom countries. 

Little attention has been paid to the 
welfare of toe migrants on either side 
of the border. The Mexican govern- 
ment has been concerned with keeping 


. The result was immense wealth 

: a few and a growing urban middle . 

class demand in g affluence and com- 

frat The countryside stagnated, and 

emptoyinentoppratmritiesintheciues 
never matched toe numbers seeking 
jobs. Incapable of offering a piece of 

the pte to everyone, development plan- 

ners and wealthy businessmen were 
content to see peasants go to the Unit- 

ed Stales in search of work. 

The men in the boxcar, now famous 

in death, stand out Ira a moment from 

the faceless, nameless mass of young 

Mexicans for whom opportunities at 
home are few and the ultimate free- 
dom is in emigrating. 

A mini on youngsters will join toe / 

Mexican labor force each year for the 

rest of toe century. Mare than, half 

the country’s current population of 

80 milfian is under IS yean old. Al- 
though every official in the Mexican 
government knows these statistics 
and uses them in speeches, economic 
pofeacs are aimed not at job creation 


. bin at rebuildnig a debt-laden econo- 
my that benefits only a few. 

The powerful neighbor to toenorth 
most assume its share of -the blame.'- 
Fearful of a ^aleat invasion^* it has 
turned the- Mexican imnagrams into 
quaskzimmals who must be . bunted, 
seized and expelled. The Texas deaths 
make dear that many will take wbar- 


20 -times more likefy to.be legally' 
admired tor the Umted States than tf 
you arepobr and say you are fleeing- 


thcpoBtics. of El Salvador. 
Tnerei 


is, however; evil of both The, 
left and the rigid m tors world, and the 

iaatriEty to find a woriti paKcy toward . 
new refugee problems 50 years a go 
ended id toe Holocaust The problem 


erer „ ga. <»« itirteat 



, nr- “^ ssai ?. ”, ing drastic, tod no country cairdeal 

the U^. jobs that are still available.. tw Aft Y Ttel toJ 


Nor lias the IMred Sates b«n : 555^ ^ United 


refugee agreenwnts and ;^ysteras be- 





( 






s. V- 


» r : 





tliie economic troubles in Mexico^ 

- The inabDify of the two cionritxie& to 
lode at the tragedy of toe nsgrsmts’ 
fate has aded toe creation of a hideoos 
aimiual subculture that profits in 
toippiug human cargo across the bra- 
der. The “coyotesT — 
ddivra the migrants to i 

of pnjutoce. and human riig^Us 

tions in toe United Stales. 

— AiMfo Agialar Zirua-, arxbanritst 
- far the Mexico City daily Ujno 
Mds Uhn, in the Las Angeles Times. 


fore the brutality of national ^ politics 

prevails again oyer wodd oompassicn. 
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meat attention beyond stale rhetoric. 

On the U3. side, the nngrants are 
portrayed as a menace that iraist be 
restricted by comMf. W gidatirm 


tte numberof 


the “escape valve" open, fearful of the __ _ _ __ __ 

lhe Refugees Shame a World in Disarray 

thdr human rights gets little govem- 'p MS is the Age of the Refugee. New before have so many people been for coastal. Wraiionl 

A tosplaoed from their own countries.. Many have lived outside thdr own commurricanrais fed-tb^tirdiK 

wtadi resulted m toe Rahan victory paperao 
was wot4.‘ri»«j 'ril, by.toeot^qu 
use made qf theaitflJety in 

worn taxe f^u^nitos, most ctftrtwm festw In camps in Lebanon, as a. ' 

Decato ago Mexico emfeukedona Wodgeon gainst Israd, but refuse to give asylum to MwEanSSS^Tlie ’ dee&SjStorai 
policy of economic devdopment toaz countries of Southeast Asia profess syi^atby for Yiemamese, rjrniW, an «; ^ w EfeArik 1 25 S® 

^Sleaed Ih. intenste of nod pete, Laofi™«tal««fledttefcm ra of % 

anis. The idea was that industrial pro- Fffiptnos.wbo are uniqtidy hoephable, those refugees are unwanted. 
ff^swould cause stffide&i growth to TQg^bccraneas^tomrfa worid in disaim!AS^ H mtoentV 

employ pcasan^ xn factories as they ordeal of therefugre may syrnfeSoe the fact that-ttewoddisj^ % 



wredorohavel, ___ r _ 

feuded ^tiw cowt bdnnd toe oasfe Umotfa Tar Easttro-ltofiW^^ 
three weeks previously. It- occupied • coatorig Jn th*> 

Its time m estshlishmir i MnnVW. '■irtia;!-' 


& i: w 
£ 





will Eve as aliens for the rest of their lives, often in appalling amditioos. 
The refugee question isone that cries outfor attention, in part at least because 
eraplqyHs take advantage of the Mex- it has become a thorny political issue. Tbe pntolem of the ftlestimans poiscais 
leans' vulnerability to fill low-wage the Mi d d le East, making peace in the region, ahnnst im p oB ffb fe-Thft Arwh s t 
jebs that Americans won't take. ... - 
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moved to the dries. That never h sp-^ disarray for a long rime to come. — SytuEcated cohmnist-Stahley Kmm/. r 
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Thrust and Parry: North Turns Out to Be a Master CONFESS: Team# it ah /« the Rage for ’88 Politics 


% Maureen Dowd 

72^0 Sehrioe 


played Mr. >IieldsYexpected role — a neat 
and surprising reversal. His questions were 


take the fait **» wfltinn to pointed but his manner mild. 

. was w_ j - — Mr. liman, who had beeo a caustic and 

guy ” as Stabbing imaxogator with other witnesses, 
his changedtaeticsrath tfie popular marine offi- 


WASHpsIGTON 

he pm h in his tonnhJwr „ Wft ** 

aiperimy to c-rTryJ^y * m BO t aHowing htg mmigpq tacncs wmnnc popular manne om- 
dmvn tTin . r™ 011 * 8c fc e P>e that was cer.lle pohKc, he apparently realized from 
But , the flodoof-caD* and ietters arming into the 

would 0fiver L North comaorinee office^ fdt the cokind was bang 

“When . unfairly picked on. 

gation,”he told thFriZ' 0 **** investi- in May, Mr. Liman received a flood of 

committee on letters of his own complaining that Ik had 

changed coiiskieTahh^”^ my nand-set ladled and mistieaKd Rkhard V. Secord, 
• “TIktcwm^vsw^ ' a retired Air Force major general who was 

1 on the nlaziM 0X54 person the first witness before the committees, 

hear that somZZYtu* ^^sed as I was to On Thursday, - Colonel North's lawyer, 
he said, “and thnf cr ° n ™^ 7 * BronJan V. Suffivan Jr., tried once mate to 

thef Sw-t Prrr^Tn 1 i , on v P”*** on portray ids cHcDt as tbe beleaguered victim 
iwlrr " “amedon that appointment of congressional bullying. “Why don’t you 

Ccimd "Mwik t. , get off his bad?*. Mr. Sullivan snapped at 

coS&^ to ^ ,heIra ‘ his interrogators. 
did aot dis^^m S fl ^Ttf^S ifym8 theater > So Mr. liman deveriy acted the high 
No k^»?X»^? 1,irS l2 r '* school. principal with the errant schoolboy, 

bKthdyhSmo iSufi COI ?^ vc «wboy- trying to make Colonel Ninth see his errors 
i' “* ookmd now despite the cokmeTs continuing promts that 

ihepraadenr the earnest servant of he had done nothing illegal or wrong in the 

voice wim an affecting crack in his diversion erf funds to the Nicaraguan rebels. 

Congrcss^hathe “And have you wondered why, if it was a 

EgyjSf UniMd Stttg dbimiBed you 

tt^WJrtp^T/lhecommiodcm 
won this Ccdond North has chid tefls this lieutenant colond to go stand 

in the comer and at cm his head, 1 wUJ do 



(Continued from Page 1) 


said. “Every centu r ion had a group of shields top aide to Thomas P. O’Neill Jr. 
out in front of him — a hundred of them " he wa 


was speaker of the House 
of Representatives. “The second 


debate” is which a focus on highly 
personal matters will replace a con- 
cern for public issues. 

“The bad will drive out the 


He said he did not think that the former 
national security advisers, Robert C McFar- step is to use that credibility to good,” be said. “The more the dis- 
Une and Admiral Poindexter, “would have -redefine your problem, or use the cussion is trivialized and sensation- 
ever placed me in jeopardy of a criminal problem for your own purposes.” alized, the less you'll get serious. 

Many Observers predicted that substantive ducusaon.” 

Mrs. Dukakis would be viewed Mr. Frank said dm press should 
sympathetically because so many re-examine its current direction- 
other Americans have struggled But Herbert Gans, a professor of 

sociology at Columbia University 


prosecution. 

He said that he was willing to “take the 
rap" in the political arena, but not in the 

criminal courts. _ 

Mr. liman was at his sharpest — acting with drug or alcohol problems? 
appalled and moving in to paint Colonel 
North as very delinquent — when the wit- 
ness jauntily confessed that be had shredded 
documents from his Gks even while the Jus- 
tice Department officials were in his office 
coDectmg files for evidence. 

“That’s a pretty high-speed shredder,” the 
colonel said, smiling. “It eats ’em pretty 
quick." 

In his opening statement. Colonel North 
co nt i nued to present hfawadf as a selfless 


But what disturbs some in public and the author of “Deciding 
life is the fact that the pressure to What’s News,” said that the trend 
disclose is focusing not on matters toward personal disclosure was a 
of genuine public concern, but on reflection of the electorate's long- 
the most intimate details of person- standing interest in the personality 
al behavin'. and character of their leaders. 

Representative Barney Frank, 


Democrat of Massachusetts, who 
earlier tins year disclosed that he is 
a homosexual, said he was worried 
about “a Gresham's law of political 


k<»»un 


A rthur L J Jman 


I** chin oat and the so. 


Mr. TJm«w also asked, in that sympathetic 


though he were giving him a civics lesson 
‘And you would agree with the proposi- 


as if Mr i;™« L “^uww.pan, voice with the edge of the discfplimiriaii. why tion, wouldn’t you, that in our desire to 

. ~ una33 om decided he could not the * - ■ - ------ - ..... -- 


win 


with th. ~ **'■' witness did not confront Vice Admiral promote democracy abroad, including Nica- vanudgi craw was ices we comoaove wu- «he‘gnihtwiti« Now. 

ner that ^4- Poindexter iqpon learning that his ragna and elsewhere, we must never sacrifice ness and more the sincere evangelist. He fomufland. and ofGdals said a ma 

“ 004 recdved ** WoSl of the omriemocratic values here?” he asked, as the seemedm^orted - as though he had g™^ 1 
president on rnemoe, as be had thought cnlftyirf nodded. discovered a new forum for promoting his - - - - - - - - 

g^tiemanly House “I’m not £n the habit of questioning ray But while Mr. may have achieved cause of contra aid. 


S trict, the servant of “a great president" 

: implied he was better able than Congress 
to judge the needs of the United States, 
wind) he called “a nation at risk" in a “dan- 
gerous world." 

Colonel North’s opening statemen t was 
dubbed “Sot of Checkers” by skeptics in the (Coatinned from Page 1) 

chamber, because of its similarity in tone to „«-■,* __f a .. 

Richard M. Nbtotfa famous “Checkers 

speech- of 35 years ago. Then- the issue of ™ue «lhu 100 feet of eolhd- 
whether Mr. Nixon should have accepted 
money from wealthy contributors got last in 
a melodramatic miasma about his wife’s 
doth coat and his cocker spaxrieL 
When he was no longer ddendmg himself. 

Colonel North was less the combative wit- 


“A lot of the times, politicians 
don’t talk about issues that the vot- 
ers actually care about," he said. 
“So voters look for a way of an- 
swering the question: ‘Which of 


these characters can I trust with 
myself and my country two years 
from now, when something impor- 
tant happens?’ " 

Kirk O'Donnell, president of the 
Center for National Policy, a liber- 
al research organization, said tde- 
vision had played a major role in 
mating politicians’ private lives 
more visible, with the candidates 
themselves using commercials to 
offer the public a positive view of 
their relationships with their wives 
and children. 

He said the era of confessional 
politics may have begun not with 
Mr. Hart but in 1952 with Richard 
M. Nixon’s “Checkers speech," a 
highly personal address in which 
Mr. Nixon, who was then the vice 
president, successfully defended 
himself against charges that he had 
misused a fund created by wealthy 
campaign donors. 


NEAR: Jetliners Nearly CoUide in 2d Incident in 2 Days 


mg when one of them, operated by 
Delia Air Lines, was 60 miles off 

course and crossed just beneath a 

Continental Airlines jet. 

Tbe near-collision occurred in 
airspace under the jurisdiction of 


mancpJ k-j « <p — — — — ajvw 4 zu iiv* m me imuu m quc&uutuug uiy uui wuu c mi. mmta uuty nave ajjiucvcu 

TuKd^v trT 1 ° ^ >ecto °' 013 Monday and superiors," Colonel North replied at one the impression that Colonel North’s superi- “Plain and simple,” he said, “Congress is 
HEsoa y pla y the good cop, bat he was pCHnL “If he deemed h not to be necessary to ors were painting him as a “loose cannon” to to 


nfiw AuuBJ Lj'r * — vui - |ajuil ju uc ucguku 11 urn 10 oe neccssaiy 10 012* were panning ozm as a loose cannon 10 w blame because of the fickle, vacillating t, Thtrrsdav's near-collision 

»«umS tSave possibly because he was ask the president, I sainted smartly and save themselves. Colonel North remained unpredictable, on-again, off-agam policy to- Pan Am i^vinsa ninnes 

Now Umsu ^ charged op the hOL” protective of. his tamer bosses. ward the Nicaraguan democratic resis- nZi don^a ioJSteftSfis 

whmn the heralds had cast as th- h ar A 'r£Ti«L^ , — t.. .1 - fan— « uymg aumg a jet route that is 


-- --- — p “F iwmiw lawvo, 

me neraids had cast as the hard gjzy, The lawyer spoke to tbe younger man as . “That is tbe part of any subordinate," be tance.’ 


Iranian Ridicules Bathroom Bargain 


New York Tunes Service 

WASHINGTON — The Iranian businessman 
who Lieutenant Colonel Oliver L. North said pro- 
posed the idea of diverting ban arTT *s pr ofits to 
Nicaraguan insurgents during a 1986 encounter in 
a bathroom has called that testimony “the best 
joke I have ever heard in my life.” 

The expatriate Ir anian, Mart nrfi-r flhnrfmnifa^ 
who arranged the first arms shipments, said on 
Wednesday that Colonel North’s account was un- 
true and that such a conversation was implausible. 

“If Mr. Ghorbanifar, an Iranian, one of 
your president’s most important policies up b a 
bathroom, Tm sorry for the United States,” he 


said. “Imag ing it! I'm supposed to have taken a 
man who is chief of operations for the National 
Security Council and said: 'Come to the bath- 
room. . . overcharge for the weapons, finish me in 
Iran, and then send the money to year friends, the 
contras.’” 

“Honest 10 God. this is the hugest joke I have 
ever heard in my life," he said. “Iwas never alone 
with ham.” 

Mr.' Ghorbanifar said that the meeting referred 
to took place in London in January and was 
attended by Richard V. Secord, a retired Air Force 
major general, and Ami r am Nir, an Israeli adviser. 
Mr. Ghorbanifar said he never left the room. 


INQUIRY: Casey Wanted Spy Unit 


STAR: Celebrity Industry Casts Its Eye on Oliver North 


(Costinoed from Page I) than by. Colonel North would be a 

$2 milHnn fnr hr^ mrmtwK r rftntrng dicier propOsitKJIl- 

another huge deficit. . Not so, said the New York pub- 

“You have Offie North, Iran, the Esher Donald Fine, who is bringing 
president, missiles, Israel, intrigoe mttjnst such abook. 
and espionage,” Mr- Konht .«*• Boston Gfojre reporter, BenJjraJ- 
“That sounds Eke a mote appetiz- k* Jr- Mr. Hue predicted 100,000 
ing package than Bio* -we!pmti^ , copies m adranoe orders fonts 
gShttiepib&hndBeL^ lato-antnfim idease. 


(Continued from Page 1) 
more muted while 1 was doing it 
than after it failed or after it was 
exposed," Colonel North said. 

“Isn’t failure an orphan?" re- 
sponded the Senate committee’s 
lawyer, Arthur L. liman, echoing 
President John F. Kennedy’s com- 
ment after the failure of the Bay of 
Pigs invasion of Cuba in 1961. 

On Thnrsday, Colonel North, 43. 
said he was part of an administra- 
tion plan in winch be would be the 
“fall guy” and “scapegoat” shield- 
ing Mr. Reagan and other senior 
offi cials from repercussions if the 
Iran-contra operations were ex- 
posed, particularly the diversion of 
money from the arms sales to the 
contras, or Nicaraguan rebels. 

He described shredding mounds 
the news broke that Oliver North -of documents after the scandal 
has derided that he would never broke, even as Justice Department 
sefl his story, the Rtyublicans investigators sat in his office read- 
would have to beat hack his presi- ingfiles. 


Liman said, provoking laughter. 

“I deserved that,” Colonel North 
responded with a smile. 

In another development, Aubrey 
E. Robinson Jr„ chief U.S. district 
judge, upheld the Justice Depart- 
ment's decision March 5 to give an 
executive branch appointment to 
Lawrence E. Walsh as independent 
counsel investigating the Iian-con- 


that inquiry is why the incident was 
not reported immediately 10 air 
traffic controllers, as required. 

In Thursday’s near-collision, the 
were 
out- 
side of radar coverage. 

According to spokesmen for the 
FAA, the Pan Am crew requested 
permission from a controller to 
change altitude from 37,000 feet to 
39,000 feet. 

The controller granted the re- 
quest But in scanning his paper 
flight data strips, used to check for 
other traffic in the absence of radar 
blips, be overlooked the Viasa 
plane canting north on the same 
airway at 39,000 feet, the spokes- 
men said. 

The incident Wednesday that in- 
volved the Delta and Continental 


tra affair, paralleling the court ap- jets was rate of tbe most harrowing 
pointment of Mr. Walsh. near-colHaons in memory. It ap- 

Judge Robinson made the ruling palled safety experts for several 
in response to a challenge to Mr. reasons: One crew apparently 
Walsh’s authority to investigate the made a number of blunders: the 
affair. (AP, Reuters, UPI) incident took place at midday in 


clear weather; and the trouble was 
not promptly reported to the au- 
thorities. 

The Delta plane, a Lockheed L- 
1011 flying from London’s 
Gatwicfc Airport to Cincinnati with 
153 pa s sengers and a crew of up to 
12, was at 31,000 feet about three 
hours on the westbound seven-hour 
trip. 

The Continental plane, a Boeing 
747 carrying 399 passengers and a 
crew of 19, had also taken off from 
Garwick and was headed for New- 
ark International Airport in New 
Jersey. 

Tbe two planes had been as- 
signed to follow parallel trades 60 
miles apart. 

Radar coverage does not extend 
to large expanses of routes over the 
ocean, so controllers cannot follow 
the progress of planes on their 
scopes. Instead, they depend on tbe 
accuracy of crews and their equip- 
ment to keep the planes on track 
and at the correct altitude. 

Safety margins are built into the 
routings by putting the tracks 60 
miles apart and by providing that 
planes flying on the same track at 
altitudes over 29,000 feet be sepa- 
rated by either 2,000 feet in altitude 
or 10 inmates in dying time. 

A key Issue was why the Delta 
plane had strayed 60 miles south of 
where it should have been. The 
chief hypothesis of officials close to 
the inquiry was that the Delta crew 
had inserted the wrong data into 


their computerized navigation sys- 
tem. 

Delia spokesmen said that an 
examination of the navigation 
equipment of their plane showed 
nothing wrong with it. The plane 
and equipment, they said, were put 
bade into service on Thursday. 

The Delia airline officials could 
not explain a recent succession of 
dangerous incidents involving Del- 
ta flights. These included, in addi- 
tion to Wednesday’s near-collision: 

• A Boeing 737 landing at an 
airport 19 mQes from the intended 
field on a flight to Kentucky last 
Tuesday. 

• A 1,000-foot descent to just 
600 feet over the Pacific last week 
when a pilot mistakenly cut off fuel 
to both engines of a Boeing 767. 

• An aborted takeoff of a Delta 
jet in Nashville, Tennessee, on June 
18 after the pilot saw the fights of 
another jetliner heading toward 
him as it was taking off in the 
Opposite direction. 


Demjanjnk Fires Attorney 

The Assodoied Press 

JERUSALEM — John Demjan- 
juk, on trial in Israel on charges of 
haring committed Nazi war crimes, 
has dismissed Mari: O'Connor, the 
attorney who represented him for 
the past five years, an associate 
defense lawyer said Friday. 


Mr. Korda said he would not be 
troubled if inch a boric were self- 
serving. 

“What is an autobiography for. 
if not to be setf-servin^T he de- 


late-antunm release. 

Ms. Newbeig, the New York 
agent, warned that Colonel North 
must not appear too eager, lest he 
Jose his berric sheen. 


dcntial candidacy with a stick.’ 

Cyprus Car Bomb KiDs 
Hotd Manager and Son 

Reuters 


Colonel North displayed at the 
witness table two stacks of tele- 
grams he said be had received from 
supporters across the United 
States. And a White Hoase spokes- 
man said that, of thousands of tele- 
phone callg to the White House 
concerning the affair, about 96 per- 
NICQSIA — A bomb exploded cent were in support of Colonel 
in a car Friday in the Qprus coast- North. 

_ “As soon as he decides to sell to al town of Limassok killing a hotel Tbe atmosphere in the hearing 

manded. “lb the entire” history of tbe highest bidder, tbe price will gp manager and his 13-year-old son, room seemed cordial Friday, com- 

titerature, has anyone written one down in a second," she said. “I police said. pared to the frequent sparring ear- 

that is not? Why should Offie? Did think you’ll find that if he’s the guy They said the bomb exploded lier in the week. At one point Crio- 

Juhus Caesar begin his boric , T he says he is, who did it aLfw love outride the heme of the man a ger of nel North jocularly asked Mr. 

murdered many innocent Gaulish of country and the craps — well, the Iimassri Conti n ental Hotel, Limanif he was criticizing the doc- 

womcn and chfldrea’7" the Semper R type does not do apparently after he tried to start the ament-shredding. 

Mr. Korda and Mr. Osnos Tive at Fhe.* ” - - Car's e ngine . A younger son was “My eyesight has suffaed reran 

agreed that a book about, rather On the other hand, she added, “if seriously figured, police said. reading what you left behind, Mr. 


Alienation, Delinquency Afflict Vietnam’s Youth 


By Barbara Crosscrte 

New York Times Service 

BANGKOK — Reports m Ha- 


been scut from these vocational 
schools to jobs in agriculture or the 
construction industry- " 


sistance to directives. There is draft 
evasion and occasional sabotage. 
Hanoi’s domestic radio network 


vice reported that “assault youth 
security teams" had been formed 
along Vietnam’s northern border. 
The broadcast said about 1,250 



atie&ation and protest among VieU- urged to expose r“ ~r-" special action cells, 

namese youth. earnings, m an echo of the Soviet Tllfise cells, the radio said, are 

Vietnamese in their teens and ca m pa i gn for openness. newer riant in Ho Chi designed *tto popularize state pob- 

20s arc not likely to attempt public Mr. Iinh is assumed to be the Qt^d^fiSUstigated recent des and tbe law, and to motivate 

dononstxHtions. as young South author ^f a column ^aaed^Ihmgs sabot / ^ discovered that people of an naticmalitira to mwn- 
Koreans and Chinese have done to Be Done Immedxatdy, signed equipment and «in vigilance and resolutely fofl 

recently. “N.VJL,” that appears in the mam - theremovri riinwlatmg the enemy’s scheme to encourage 

In the decade after the unifies- Communist Party newspaper, steaKnz Aiegjd emigration across the bor- 

non under Hanoi’s rule, Vietnam Nhan Dan. The cohmm advocaus ofacc^riStoriarteraou^^S d *r~ 

has been one of Asia s most repres- a vigorous .Mttucrermg of the occurred in the — — 

rive countries. Fra many, the only economy, wxthm the confirms of ^ _ 

avenue of protest is escape. “More dangerously,” the report Peril Captures Rebels 

, ir^s^i r , r SaspectedinKffl^ 

power plant was sabotaged by its * resistance to this pohey, Viet- Ncady au the 22 arrested 

young employees. Also, there have namese publmations and radio ^ youtll Un ioa membera 

been reports of a yonthmtigazi^s broadcasts indicate. Sdvrarkera in the plane” 

campaign to free a contributor _wno Nevertheless, frank airings of Young people fleeing Vietnam 

was arrested after he called uvmg —Amices and revelations of cor- vy ^oat ^ jjjat, because of the 

conditions for rural teachers oe~ j^p^rai have become daily fare. In harsh conditions, they fear forced 

plorab3e.” __ the process, concerns about what i srm labor jj, what are called new 

^Vietnamese press agency re^ cffioai press osganizatkms call ^u- econoonc zones. 

ported recently that thousands ^ot venfle delinquency” or the “neg»- Young men also say they do not 
young criminals whonaatauen to- phenomenon among youth want to fight in Cambodia or on 

dertteinfluenoera peerprewmc ^ beg in n ing to appear mrae of- the Chinese border, both high-ca- rebels was a heavy blow to the 

or adult lawbreakers were Demg too, or be repotted more fully. sualty areas where, they say, “trou- organization of the Maoist-led 

rehabilitated in schools forjuvam to exiles, the young Wetnakere” are scat- gram in the central Andean region 

<k S^StsodS.OOOyoalhstad peopItagsgeiMOlymp^ 16 - On Jone 28, Hsnofs radio ser- of Cuzco. 


Agtnce Frmce-Presse 

LIMA — The police have cap- 
tured a band of 13 Shining Path 
guerrillas believed responsible for 
the ItiQm^m June 1986 of four 
tourists on. a train headed to the 
Incan hilltop ruins at Machu Pic- 
chu, according to the authorities 
General Fernando Reyes said 
Thursday that the capture of the 
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m AVIV DAVE'S ESCQST Suva. 

Tel: 01377911/998751 


ADVERTISEMENT 


INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 10th July 1987 

N(t amt mm Quotations aro sopoBod by tho Funds Ostad wfta tbs uopHob of Minn quotas basod on Issao Pries. 

TIM morainal symbols iodiceta froqosncv of quotations toppUsd:(d) -dolly; 1*0 -wooktv.' (b) - W-montaty j (rj - m au ta iiy; <n -Irrmnilarty. 


AL-MALOROUP 
-In) M -Mai Trust, &A_ 
-(r) Manauad Currancr- 


I Wil 


APAX FINANCIAL. CORP 
Mari Kmc houso ^*06 N-O&ftassou. 

I b ) Amortcoumu nv s 


BANK JULIOS BAER A CO. LM. 
-id! BaartJood 


nim 


-(d) Cor&or 

-id) Eoutaaor Anwrtca- 


-td) EouPxisr g urnu a. 


-JdlEquBxw I 


-(dlStacfcbar— 
-Idl SFR-BAER. 
(d I Swtssbar. 


SF HUS 
SF 157X00 
S 1*2>j00 
SF 143) -DO 
SF 1440X0 
SF 1134X0 
SF I97BX0 
SF 1021X0 
SF 2404X0 


_ S1.14PA1 
ECU 1X99X1 
YEN 7I1A4&X0 
FF 10307X5 


■All MULTI CURRENCY 

-t r ) Multi currpnev uss 
-t r ) MuIttcwToncv Ecu 
■l r) MulHcurroncv Yon. 

-t r ) Mat! 1 currency FFR 
INF INTER FUNDS 
-Cwl infcrtwid Fimd S ISIX2* 

-Cwj intarcunency USS TMJ* 

-twlialarcurroncy OM___ _ DM 30X2- 

-lw) IntercurTanCV Sterllno C I0X»* 

(wj intaraquily French Oftar S WXS 

-iw) Intaraaultv PocHlc Otter— S 2277 
-1*0 lntaroqultv N.Mwr.OHr- * 12^ 
-(w) intaroquHY EuroueonOous— % VXD 
-tw) Interaqulty AaWrallo CIs — S *X5 
BAN ODE INDOSUez 


-t 

-in 
-<w: 
-<W 
-Cw; 
-iw; 
-f w 


-l** 

-i*» 

-Cd 

-15 


Aslan Orawth Fund- 
Aslan income Fund- 

Dlvert»rtd_ — 

FIF-Amertca 

FIF-r 


FiF-imamartonol. 
FIF-POCttlC. 


France Blue dUw No 1. 
Franco Blue chips No 2, 
Indosuez MuHIbends A_ 
Indaouts Muittband* B — 
Indosuez USD (MXAP>- 

IPNA-3 : 

metric oaM Fur 


S 2252 
- C 10X7 
SF *7X0 
% 215* 
t 2854 
* 18.17 

I 425* 


FF 103X4154 
FF 10*77072 

% 125X0 

t 2325B 

S 113224 

S 107000 

4 14.10 


4b^ TRUST CatJERSEY) LTD. 

1-3 Sol* St-At . HCllar^534^*331 
TRADED CURRENCY FUND. 

J ldJino: Bid * M.lvo<«sr si 4524 

(d)Ca: Bid S 17X4 otter S 18375 

NTERMATIONAL INCOME FUND 

Id ) Short Tarm 'A' lAcaim) — . *15745- 

-idl Short Term *A* Dlstr) saxssv 

*fd) Short Torm'B* (Acajml— s 15*23- 

<(d> Short Term V(Dtatr) S l.izis* 

•ini Lens Term - * 3052 

ELDERS 0121 57*0440 
•-fw) Elders Futures Puwrt SZOji 

ELDERS 5WITZXII3*I 247*70 _ 

•(w) Elacrslnt Bid SF 10*50 Otter S FI 1075 
>1 w) EhLAus Bid AS 12050 Offer. AST27JS 
EQUIFLEX LIMITED 

.< w > Europe A FL 103* 

-l W ) O local A FL 11X7 

-( w ) North Amerlcn A, FL 1044 

ERMITACE MANAGEMENT 
ir Koval Souare, 5t. Heller. Jersey . Cl. 

-Iwl ExTerrKH Fund * 31.31 

Ca*h Fund I »X2 

iw) F-S.Poreeu» S 10*4 

JRMITAOE MOT. CAYMAN LTD. 

P.O. BOX 21*2. Grand Cayman. BW1 

-<»1 CAM Ermltaoe IntL — S 11J* 

•tw) GAM Ermltaue imr. Inc. S 1550 

-IwJ OAM Ermltaoe LM S 21X9 

EUROPEAN LIFE ICJJ Ltd. 

Bordase Peter PtXtaenueyX4*1710*ll 

-Ivy) F ixed Interest— 4107-22 

-(«) Equity ll>JX5 

-(w)Minlna — - — * JW 

-(wjMoinuad Currency t I04.J* 

(w) Property — (1 2I-E 

[wl Precious VWtals/Gffnerat l**J0 


BARQUE PRIVEE E. DE ROTHSCHILD 
(bJCuiWlor BP Fixed me- Fund- DM W.17 
lb) Cursttor BP General Fund - D«1U» 
Dotara Let Int. Band * 10*05* 



FB 30520X0 

S1L40 

» nru 

In) Ecu Multi ptacement Ecu 1050X7 

MIM BRIT ANNULPOB 271. SL Nel lor, Jersor 

' InLHIuh Income— — S 2X050* 

DoJtarAtoiOirr * T3X7- 

Doltar Man. Port * 15*4 

StertUix ManJtart - C 1715 

Amor. inc. A Growth * 1X34’ 

Gold 0, Prac Metab S 1X45 

SterBnp MCSV Curr. — ... I 17-18 

Japan Dollar Perl Fd S 2953 

Jersey Gilt C 22X8 

Okaoon Oloeal Stral— SI 530 

World at Leisure S ix« 


•IS ; 

-Cw 

-tw 

-Cw 

-Cd 

-<d 

d 


FIDELITY POB S7Su Motnlltoa Bermuda 

-(ml Fkl. Amor. Vcd.ll Com. S 6*X0 

-Cm) Fkt Amer. VoLl I CunJ*ret_ S 101J4 

-(mi FM.Amor.VaMU Cam. S »J3 

ml Fkt Amor. VOUII Cum Pr«.. s lOjx* 

d) FMemy Amor. Assets S1UX4 

d 1 Fidelity Australia Fund • 2079 

•C d I Fidelity Discovery Fund f 15X4 

-[ d j Fidelity Dir. 5voa.Tr S 1*1X1 

-( d Fidelity For east Fund 0 Sl.ta 

-< d Fldelfty Frontier Fund * .21-21 

-( d ) Fidelity Global IncL Fd S1172 

-(d) Fidelity inrt Fund ■■ ■ *HX7 

*d) FVkHlty Orient Fund * 7471 

Id) Fidelity Pacific Fund * 

(d) Fidelity SocL Growth Fd. — S 2»X9 

-id* Fidelity World Fund S 4432 

FIDELITY PERFORM PORTFOLIOS LTD. 

-Cd > American Portfolio — * 

-idl E ur opea n Portfolio . — — f 

-1 d ) Jocon pothoiIo . ■ ■■ 5. 

-Cdi south Eost Aslan Portfolio S 

-I d ) UJL PorrioUo S 


-(d) World at Todwoioay S 1. 

BROADGATE INTERNATIONAL FUND 


-( d ) S Money Market . 

*(wi {nw| M ° nW Morhet 

■iw) Non-S Bond 


DM27.11 

lit. 


iw) Global Equity. 
-IW) Gtahcd BofxL 


DM 2024 
. S 1579 
. *11X4 
. *1259 


-Cw) Otabas Bond A Eauttr 

CAPITAL INTERNATIONAL 

-(W) Capital urn Fund * SV37 

-Cw) capital Italia SA — - * 3*58 

CITICORP INVESTMENT BANK CLuxJ 


POB 1373 Luxemoouru TeL 477.9SJ1 


CITTTRUST 


ClttnueM ECU. 


atutuest Liquidity 

Otlnvast Manaa. Grawtn— 
CttLManaB. Growth Euro. 
CitiovMt profit Shoring — 


Global Equttles. . 
Gioboi r 


dobd Money Market. 
U 5. S Bands. 


... U5.S Money Market. 

jwnis.r 


ECU 1154X9 
_ $1113X4 
_ *1221.14 
ECU1016.9Q 
_ *100154 


*9X4 

$10X1 

5)0X3 

$10.19 

$1051 


$ 202X0 


in) ACtDandS investments Fond. 

(w) CM GoM Free Mat 

C w 1 CM Global Growth . 


$10X0 


(w) CM North Amer Grth 
Cwj Elvsee* Court Ti 

i w j Elvsees Lono Terme. 
w) ElyseesManetaire _ 
d ) Europe P rest m e Punt 
-Cd) 1.15, European Fund 


$10X0 
FF5US4X3 

FF 48567X4 

FF 30X12X3 

ECU 11X1 

$ 11.10 

29X4 


Iw) Strategy investment Fund — S 
CREDIT SUIISE (ISSUE PRICES) 

d) CSF Bonds - — - SF 7850 

d) Bond Volar Swt SF ioaio 

d ) Bond VOksr US-DOLLAFt * 12151 

D-mark 


d) Bond vow 
d) Bond valor Yen 
a ) Band voor t sterling. 


DM TIIX2 
Yen 11,179X0 

.... C 111X3 

_d) Convert Vakjr Swt SF 14950 

-Cd) Convert Volar US-DOLLR— S 17453 

dl CSF intemtmmal SF 12*50 

d) AdtansSulsaes SF 513X5 

dl Eurooo- Voter ... 5F 210X5 

U ) Energle-Vaior SF 157.25 

d I Ctsnasec 5F 49100 

dlUtsec SF BUX 0 

.d) Pacific -Valor SF 226X5 

-Cd) CSGoW Valor S 1WX6 

■4 d ) CS Ecu Bond A ECU lftS.ll 

• ecu io5.il 

- FL 10L17 

_ FL 103.17 
. DM 10433 

. DM 104X3 

S 10156 

$ 10154 

$1219.91 

-|d) C£ Money Market Fund_ DM 1130X9 


-i d > cs Ecu Bona 

-l d)CS Gulden Bond A 

H d ) CS Gulden Band B 

-td) CS Short-T. Bd DM A 

-(dies Wwt-T. Ed DM 8 

-(d) CS snort -T. Bd s A 

-td) csshon-T.BdSB— — 
-CdlCS Mangy Moriwi Fund. 


■ 1 1224.40 
Y 107X21X0 


id ICS Money Market Fund. 

^ d ) CS Money Market Pd Vert. 

PIT INVESTMENT FFM 

-H d ) Concearra DM 3753 

-+I d ) inn Renta nt ond- DM 7U7 

DRflXEL BURNHAM LAMBERT INC 
Winchester Horn. 77 London Wall 
LONDON EC2 (01 9209797) 

.(w) Winchester Cdoftot SIOJX* 

-|W) Finsbury Group Ltd S 15*57 

-tm) winenesnx Dlversmed * »J0 

•Cm) Wtadwstor Financial Ltd.— S 165* 

^ m ) Weamter PranHer $ lOSt 

-I w] Wlncneetcr Holdings 

.Iw) WlnULHoldlnga LM.EJ 
4m) WlnGcsier Rec o very 
^ w ) Wortawtae seeurtties 



I WOndwWe Special. 


$749X3 


Euro PacMcAdviecr* LU. 

(w) Comets 

Iwl Motaore ,, 

(w) Pacific Hortxan Invt. I 
(w) Ptelodes. 


_ Y 


. $915X0 

JKH 

$15*5X4 

FAC MGMT. LTD. INV. ADVISERS 
J, Laurence Peuntv Hill, HC4. 01423-44*0 

An) FAC Atlantic S ]*X1 

w) fac EumnoBw * 

FAC Oriental. 


tw) I 


* 42X3 


-in) gsam interest me.. 

O.T. MANAGEMENT (UK) Ud. 

-Cr) G.T. Applied Science— S 14.10 

-td) G-T.As*an KJC GwttvFd S 34.10 

-Id) G.T. Asia Fund * 115$ 

A a > G.T. Australia Fund — S 4154* 

-Id) G.T. Berry Japan Fund S 2233 

-Iw) G.T. BlatecftA/Heaim Fund- * 1253 

-(d) G.T. Bona Fund S 153* 

-Iwl G.T. Britain Puna S 1053 

-Id) G.T. Deutschland fund S 9X4 

-Idl G.T. Dollar Funa S 22.10 

-(dl G.T. Euraoe Fimd S 2SX4 

-Cw) G.T. Eure. Small Cav Fund ( 2453 

0 > G.T. Gtebal Technology Fd. S 1BJ9 
d } G.T. HonWni Pathfinder— _ S 4SJ1 

d ) G.T. Investment Fund— S 3950 

w> G.T. Japan SroiCaFd 5 *9J4 

-CwlG-T. Newly ind-Countr.Fd.__ S 1*54 

-( d ) G.T. South China Fund 5 31X7 

-C r ) G.T. Technology Fund S 33x5 

d I G.T. U.K. Small Companies 011X4 

. wj G.T. UX- Small Companies — S T252 
HILL SAMUEL INVEST. MGMT. INTL.SJL 
Jersey. PjO. Bax SX Tel 0534 7*029 
Berne, PjO. Box 2622. Tel 4im 224051 

-(d) Cranbaw (Far Cost) SF 1550 

-Id) CSF [Balanced! SF 3055 

-(d) European Equity Fund DM 1*53 

-Id) Intnl. Band Fund * 1111 

‘ A. * 29X0 

(TeehwN u py). — . — 52025 

1. AMERICA) * 46X0 

. LUXEMBOURG 

( wliam HaaMilp Fund ECU 100X9 

) kxn Bands Fund - France _FF 51229 
) lam Bonds PUnd - OewtecM.DM 20155 
) lam Bonds Fund - Japan Yen 10340X* 

. ) lam Bonds Final - Swltz FS M05 

-Cw) lam Bands Fund - U5X — 1 «39 

-(w) icon Bond* Fund- Europe ECU 100X1 
-(w) lam Bands Fund- Netherl.FL 203X7 
JARDINE FLEMING, POB 7* OPO Hp Kg 

JJF CurrencvABond » 1029 

J.F Pottflc rncame Trust Y B3.13 

-( r ) J.F Japan Tochnology r 3*57* 

-l r J.F Poctfte 5ocS.(Ace) * 24X6 

'j-FEuraPoan $ 11.19 

international * 1552 

JJ Hong Kona Trust — » 82J1 

-C r ) J 5= Jenm Trust—. Y 9.941 

LLOYDS BANK PLC POB 43*, Oeneeg 11 
MTS. C Bert»tetTU22) 208411 /ext. 2222. 

LtoyOs Inrr Dollar * 11*10 

UonH litn Europe SF 13070 

-+Cw) Uovds Inti Growth SF 210 x 0 

<H») Uoyds inn Income SP 28750 

Lloyds inti N. America * 1*8X0 

Lloyds inn Pacific-— — SF 20170 

Lloyds inrt Smaller Cos— * 1040 


I-+CW 

NIMARBENl 

-tWiaoMA 


OBLIFLEX UMITED 

-l *•) CanverttMe* 

-Jwj Multicurrency. 


Forbes po bo m grand cayman 

London Aserrt 01-0395013 
-iwl Dollar income — ~ — 

-Cw) Fortes High Inc. Gilt Fd. 

! w) Gold income 

wl GoW Appredafion 

m) Strategic Trading . 


A10- 
402* 
UP 
6X2 

159 

FORRETNINGSBANKENi 47242* SB 
-Cw) Scontondi inPI growth H I * 1235 

GARTMORE FUND MANAOKRS INT . 
ACALEDONIA PtACe, JERSEY 0S34 27301 
CAPITAL STRATEGY FD. LTD. 

-C d ) Sterling Deposit *1X19 

A d ) USS Deposit 

■(d) DM Deposit ... . .... DM5X57 


Dollar Medium Term. 

-Cw) Dollar Lana Term— 

JapawMYen 

Poud Sterling - 


-Cw) Swiss Franc- 


d ) Yen Deposit 

d I Sw. Fr. Depout 

d ) N. Amort Opi 

dj Japan 

dj Podflc Basin — 
d ) intemottonol growth. 


d) Brtti*h_ 
d ) Sterllno 01 ) 1 . 


-Id 


d ) Interaoft High Income, 
d Yen Convertible bond — 
d European Fund- — — — 
E.CD. Fund- 


Yon 505J0 
SfrSXSl 

S 151 

*177 

__ $273 

*2X2 

C234 

01.14 

*153 

Yen* 2744 

*120 

ECU 1X3 


CAPITAL STRATEGY PORTFOLIO LTD. 

A d ) Orontn Portfolio — — *157 

-Id Income Portfolio — *1X4 

-I d ) Balance Portfolio , ,, « 1.14 


OEFINOR FUNDS. 

-(w) East investment Fund . 
-twl Sartftwi World Fond — 
Aw) State St. American 


* 85352 
t 208X1 
S 25*81 


UNDSICAV 
■t 11X71X2 


mIo&LALP SI sTRATEfft. 

PB TH. SI Petw Port. Guernsey, 04*1-28715 

-iw) FuturGAMSA- * 142M 

-Cw) GAM ArtttroBt In c — - * 2?l-£ 

(w) GAMerlca ine * 317^ 

(w) GAM Australia inc * 234X7 

-<wl GAM ASEAN Inc S 10952 

■Iw) GAM Boacon Hill Inv. *J«X2 

-(w) GAM Boston Inc S 2V5X1 

w) GAM Ermlfaoe — £ JIT* 

w) GAM Ermltogelnt inc S 11^ 

w) GAM Europe Inc DM 0OM 

wl GAM Far East - * 

w> GAM Franc-vpl Inc 

w) GAM France Inc FP JHe2 

w) GAM Global Fund *117« 

n) GAM Growth Inc. 

w) GAM Hora Kona Inc. — . * 

w) CAM fntemotlonol Inc * 20457 

w) GAM Jopon IRC— r .*,2^5 

w) GAM Money MKts. Fund — * 100X9* 
-,w) GAM Money Mkts. Fm« — t iao.19; 
Anl GAM Money MMs. Fund . SF 1B0X5* 
-(wj GAM Money Mjas. Fimd . OMWI OM 
-Iw) GAM Money MMs. Fund _ V MOM* 
Am) GAM North Amerlea inc. — • lMW 
-1 w) GAM njml Unit Trust inc— lJ/.W" p 
I! w) gam Nxun. unB Trust Aeeum. <4*io p 
-C w) GAM Pacific Basin Fund — $ 1UE 
-(W) GAM Pacific Inc ■ 3*7X7 

-<wl GAM Pens- fl. Char. Worldw— 19150 b 

-Cwj GAM Pens. & Char. OX. Fd.- BOX* 
-in) GAM$lnoanw*7Maia* inc . s 14ft.» 
Jw) GAM Tokyo Fund Inc.— S 
-Iw) GAM ILILSpbc Unit Treat inc S137J0 
>1 GAM UJLSpbc Unit Trust Accunv-. t 
■ielGAMCIi Inti Unit Trust lnc_— 011-75 
-Cw) GAM t B InH Unit Trwf Aeeum -—5 

-<w) GAM Wlilldw* Me « 

A W) GAM Woriawide inc_ * 25&ia 

-f wl GAM Tycne &A. Ctes* A S -1S5? 

^w) GAM 05. mt S12151 

-(wl GAMUT Inc. - ■■ * *5*51 

-IwiGsAMComPOOitainc- J m.94 

-(wl GSAM int. Inc. US OcO * V7. 


-Iwl GSAM interest Inc. U5 Spe_ s 135.18 
-Cwj GSAM Interest Inc. — _ — SF 10954 
-Iwj GSAM Interest lac. c 10950 


(w) GSAM Interest inc.. 
KwlGSAM Interest Inc.. 


DM 102X7 
Yen 11X34 
FF 90358 


.1 13051 
S 10X0 


I Deutsche MOTH, 
i Dutch l 


-f»> Swiss MuMcum 
-Cw) Europea n Currency - 


.SF 

.SF 


1750 

13X4 

14X4 

2150 

1359 

11X9 

11.99 

11X0 

HUM 

12X2 


ECU 

ORANGE NASSAU OROUP 
PB 85378, The HQOUO 1070) 469670 

-< d ) Brrver BeleugInuon++ * 34X0 

PARISEA54ROUP 

-(d) Corttxa internaMonal * 12950 

-Id ParalLPund— * UfM 

-Cd) Porintar Fund *20*99 

-(d) Par UBTrsas. Bend ’CLB' — * 13*61 

-Id) Ecupot — 

-C a ) Pareurope Growth. 

-jd] ObH-FnmC- 


d) Far East Growth Fund. 

[Obn-em — 

-Cw) congestion 


(wl own 
-Cw) ot>l 1-Yen. 


Iw) OW (-Gulden, 
iai Part nter Band I 
-Cw) Parsuuse. 

-Cw) Parlapon 

PKRMAL GROUP 
lm) Growth Ltd — 


ECU 120157 

* 20X6 

FF 1Q52XS 

*12077 

. DM123052 

_ SF 9SX0 
— ■ * 1 21850 

Y 107598 

FL 110550 
S 12X5 
SF 14X820 
Y 3010X0 


C 1144X8 
C 149554 
*1430X0 


m) Soec-Ost^l 

PIE WMBHELDRlNGAPIfiRSOM f*v7 
POB mirco A?:- A msteyton (20-2111 BE )j- 


) Asia Poe. Growth FOH.V. 
-Cd) DP Amer. Growth Pd N.v_ 
(d) Europe Orawlti Pwid N.V — 
(w> Leverage Cop Hold — — 

(w> Tokyo Po& Held (Seel 

In) Tokyo Pac Hold. N.V 

PUTNAM 

A d ) Emerges Hltti Sc. Trust 

w ) Putnam Em. info. sc. Tr — 

.d) Putnam Cnfl Fund 

robeco group _ 

POB 97X Rotterdam (10-445071 1) 

-Cd) Robeco 

A d ) Rolinco — 

a) Rarer rto 


J 35-99 
*24X4 
_ DF. 
S29U3 
t 13955 
S 190X4 


1458 

1252 

12751 


Id) Rodamco 

ROYAL B, CANA DAPOB 24*OUERNSEY 


FL 107X0 
FL 99X0 
FL 52.10 
FL 


-+C4t 

'3S 

3s 


RBC Canadian Fund LM — CS 14.19 
RBC For EastAPadflc Pd. S 3250 

RBC mn Capiial Fd s 47X1* 

RBC inn Income Fa. s 13X0* 

RBC MortCurreney Fd $ 34X0 


+Cw) RBC Nanti Amer. F<L 


_ _ _ * 1437 

SKA MCI FOND INTL FUND (444591 3708) 
-IwHnM IncFd: BM_S llX80ffer_* 12XS 
-CwllntC Acc-Pd: Bld-S 11 57 Offer.* 1254 
-CwllAL Bond Fd. BM_$*BS Offer— B.13 

-CwlAcr. Bond Fd. BM *756 Offcr_S75J 

-CwlFar East Fd. BM__$ 157 Offer — sixs 
SYEN5KA HANDELS BAN KEN PLC 
17 Devonshire S«Xjon*m41 -377-0040 
-( r 1 SHB Bond Fund — ■ * 3*90 

(w I SHB fntl Growth Fund S SLSj 

SWISS BANK COUP. (ISSUE PRICES) 

America- Valor SF 475X0 

Ancto-Valor. ■ * 2i*xo 

DnMarft Bona Seleefion DM 13)5* 

d ) Dollar Bond selection s 13753 


-td), 
kdli 
->d)l 
-Id) i 
-cd) i 
-Jen 1 
-Id) I 


ECU 10350 
FL 124X4 
FF 198359 
DM 507X5 
SF 9255 
Lit 491100 

SF 17J55S 

Hd) Sterling Bond SelrrflBn . * TI2B2 

dfSwlB Foreign Bend tel SF 11154 

.d I swtesvatar New Series SF 41*50* 

-Cd) Universal Bond Sofcet SF 775$ 


;d) ECUBondSetecHon. 

' Florin Bond Selection. 

. _ i France- Vo lor 

-( d ) Gormcsiio-vitior 

_d) Intervcfor 

-(d) lied- voior 

-1 d ) Jaean Portfolio . 


i Universal Fund 

i Yen Bona Selection. 


_SF 1303 


11511X0 

. JORKTDN MANAGEMENT LTD 

(d) The Establishment Trust $ 253 

t d IPacinc Invt. Fd. SJL C 10.12 

( d IPadflc invt. P«* &JL_ — % 1*19 

l d ) Thornton Australia Fd lm_ ■ 2352 

Id) Thornton European Fund $10X0 

(dl Thornton hk a entea $ 2l.li 

(d! Thornton Janan Fund Ltd s 21.18 

(dl Thornton Orient Jnc. Fd Ltd— $ 21.75 

td I Thornton PhU.Redeu.Fd $ 3858 

Id ) Thornton Tiger Fund Ud $ 2*93 

Id) Thornton PocWc Tech. FdL*d_ *12X6 
Id) Thornton UtL Dragons Fd Ltd S 1S.13 
(d) Thornton Golden Opoart. Fd. $ 1293 
Cd (Eastern Cnwoder Fund .— — $ 1234 

UNION BANK OF SWITZERLAND 


fdl Band-rnvgsf SF 6275 

-f d > DM-invesi bonds — . — — DM 225x0 

-td > ESPAC Spanish sh— SFr 159X0 

-I d ] Fonsa Swiss Vv — SF 20450 

Id) Frond! French Sh SFr WOO 

I d I Germac Gorman Stv_ — - SFr 20350 
Id) Globlrrvest sh. SFr 118X0 

S d I SF reinvest bonds SFr 218X0 

d ) Sima (stock price) 
d) Yen. Invest bonds 

UNION INVESTMENT Frankfurt 

A d ) unlrenta DM 39.10 

A d 1 Unlfonds DM 3250 

-C d ) Unlrnk DM 8*55 

d) Unlltns DM 11*40 

. HE UNIVERSAL OROUP OF FUNDS 
Cm) Canada GM-Mortoaoe Fd— CS 1CU8 

[d ) Uni vers Saw Amer — CS 11 Jl 

1 d ) Unlvrrs Saw Eaufty Q 11J* 

Hd) Uni vers Sav Global CS 5.99 

•(d) UnlveraSav Japan C* llxe 

-Cd 1 Unlver* Sav Nat. Rn CS BXO 

Other Funds 

w) Adlcralssance S 124X6 

) ActHlnance inti * 1198.19 

,w) Actlvest i ml s 1755 

(w) Amilla int ernatio nal Fund — s 377X8 

(r) Arab Finance l.F— — *100251 

(b)Artane *299855 

I m 1 Aslan Portfolio $ 17535X3 

1 ) Australia Fund * 14X9 

(W) AUfflortfV bona Shares 8 IftJB 

w) Autharltv growth shares S 1059 

b)Blao Saudi Bond Fund S 171.14 

w) Bonds* lex-issue Pr SF I30M 

w) BSS Bang Fund. SF 

w) BSS Intoiaec. SF 

w I Callander enter. Gr.. 
w) atodol Fun. 


ml Cleveland Offshore Fd.. 
W) CoUimbiO Setxrrlrli 


$104X7 
S 1X2 
$3500X2 


... fl ioun 

w) Convert. Fd. mn A Carts • 1754 

w) Convert Fd. mn B Girts S 54X1 

w) Cumber Inti N.V. $ 21844 

wj Dahva Japan Fund Y 9JB7 

WID.G.C f 159-07 

d ) Dollar-Baer bond Fd $1126X0 

d) D-mark-Bocr Bond Fd— . DM 1049X0 
d ) D. Witter widwue I vtTst — s 2128 
b ) DraJcJw InvssLFund N.V. — , *197132 

d > Dreyfus America Fund * 15X5 

d > Dreyfus Fund inti * 5*92 

w) Dreyfus I n let cont in ent—— S 58X8 
w) ESPrttSlcav ECU 1107X4 


im) I be* Holdings Ltd. 


Euraoe Obligatio n* — Ecu 71-45 

First Convertible Sot Fd — — $1158 

First Eagle Fund $29X4050 

Fifty Store Ud $129473 

F.l.T, Fund ft FF 9*55 

Fo na eta x leeuo Pr SF 22370 

Forexfund limited _ * 850 

Formula Selection Fd. SF 7072 

Fond italic— * 7658 

Frank/- Trust intarzJns—— DM 44X2 
Frunkt-Trust EHaklen Fd DM 143.14 

Green Line Franco FF 488.98 

Georgs v mv. bond f $ nx2 

Haussmann Htdgs. N.V. — , $ 247X0 

Health 2000 Ltd S 1194 

Kesfkt Funas — S 147X9 


Horizon Fund. 


W) JFDC Japan Fund- 

1LA-IGB. |I5X5)_ 

IUHGS— (15X5). 

m) IncAmertra N.V. 
w) Interecu Fund- 
d > tnterfund SA. 

(w 


S 191476 

_ SF 164X4 
$34470 

— * 1030 

S 9.9$ 

$ 1353 

ECU 1X7030 

I 37M 

S 320X7 

$ 2070 

- DM 6*39 
_ * 18X2 

FF 10X6091 
__ I 41X2 

— * 231X2 
_ $ 2B0XI* 

— $ 199X1 
$109180 

_ * ZU9 

* 5X4 

*1517X0 

— S 12754 

$ 3755 

Multl-Curr, Band Portfolio — s 1171 

Nippon Fund — * pX7 

NM Income & Growth Fund- S 1*10 

NomurtFCap Int Eq Fd JjttTt 

Nostec Trust */» — $9170 

NSPF.I.T * 227X4 


Irrtermorket Fund — 

Inri securities FundJ 
Investo DWS- - — 1 
Invest A!lfintlq_ 

Invesflssts Pius 
itaHartune inn Fund 5 
Jaoan Setactlan Fund. 

Japan Pacific Fund 

Klecnwon Ben* Jan. F 

KML-ll High Yield 

Korea Growth Trust _ 

la CO International 

Ltautbae r 

Luxtund-| 


Mediolanum SeL Fd— 


m ) Oppenhelnter u* ArMtruee — * 112 x 0 

,w) Ponairrl inr * 4BX07 

(w) Protected Performance Fund — $0X7 

(w) Quantum Fund N.V. $13529X9 

.d) Renta Fund lf 2727X0 

(d IRentlnvst.. . — ■— LF 1145X0 

wl Rep. t Guernsey) Doc. Int « — 
d) Reserve insured Deooslti— S1WX4 
wl Samurai Portfoto — SF 23035 

dlSarakraek.heldbtaN.Vx 53*70 

d) SCI/TeCh.5A Luxembourg. — * IMS 

d) Stella Fund s l«BX0 

w) Target Fund.. ■■■■ *6*9X9 

w) Techno Growth Fimd SF 85X1 

w) Transpacific Fund — ft 210X* 

wj Trans Euraoe Fund Fl 4773 

w) Tudor B.VI PutufOfcLTD *i«o-58 

d I TurauoUe Fund — » 7)2T! 

w) TweedvXrawnr n.vXies$A_ $292010 
w) Tweedy JBrome n.y.CteMB — $ 1828X9 
ml Tweedv3rowne (U JCl wl. 1 1 1M73 

diunleaFund DM 7176 

d ) Unl Bond Fund —■ $1478X7 

r ) Uni Copilot Fund — *165*28 

Dm 116X3 
. *22228 
. S 1021 
. $ 1U2 
. S 1*38 
BF 10X94 
. S 13X5 
. S 23X4 
. S IMS 


d) Unluers Bands, 
(w) Updvke Fund Ltd.. 


a ) US Federal Securhe*— 
,d) UJLA Income Portfolio. 

(w ) Vanderbilt Ass m 

Cd) Vesper Flm. 


(w) Wlllerbena Capital, 
[dl Worm Fund SA.. 


(dl World aataneed Fund < 
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CSTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY, JULY 11-12^ 1987: 


Sensations and Problems 


In Master Drawings Sales 


Tnhme tangibly bought it The actual buy- £1-375 million. That does not mean 

T ONDON Thee were a few a - however, is the National Gallery that another drawing, bought in at 
TT' Sensations this week as Chris- of Washington, which outbid the J. £50,000, is a disaster. This was a 
nM ^ Sotheby's m le s of Getty Museum, likewise rep- very dull Rembrandt indeed. The 
Old Master drawings, but it was resented by an agent. As the bid- last two Rembrandts did not rise to 
not an easy time for auction ^“8 wcal “P froni £1 S million to extraoidiiuiy heights, bat whfle 
“***8. £1.6 million — £1.76 with the pro- they may have been wonderful 

Not even for Christie’s, on Mon roium — the richest museum in the when in pristine condition, they are 

i j i . j r >n._r : 


<ky. Where the big event was taking world uncharacteristically conced- now pretty far gone. The foxing on 
P“ce: the sale of 16 drawingsfrom cd defeat. the gray wash in the second, most 


Chatsworth. The memory of the The Getty may have derived ad mi rable, piece, sold for £209,000, 
epoch-making mwrfap of July 3 some comfort from the three su- cannot be removed without ruining 
1984, when a larger batch of draw- drawings it bought immedi- the drawing completely, 
ings from Chatsworth realized — —— i Aimesley, Christie’s remarkable 

21.179 million (S28.3 million at SOUREN MEUKIAN expert on Old Master drawings and 

the time), led to an unfair compari- No. 3 m the company’s hierarchy, 

sonjhe two events singly do not atdy after. One is a sketch in pen ** sale 

oonmwe. Raphael may have been and brash, and gray wash height- showed. As he brou^it down 
smilariy represented by two draw- ened wto white, now considered to *“? ^ G**/* angle 


“gs, but the best, a sheet of studies be a preliminary study for Veron- "rereng bid on the Veronese, hts 
of wamors in red chalk, is unfin- ex's “Martyrdom of Saint Jos- voice had the gloomiest nng I have 
abed, cropped at the top, and tmia." It is squared in black chalk, from an auctioneer, 

somewhat tattered. Market ana. suesestinft that the sketch was in- Some concluded that it was a poor 
ysts may debate whether £505,000 teaadedas a model for a picture, sbm ^ actually Christie’s did 
(about $810,000) was cheap for a possibly the altarpiece, now in the nanmtebly wefl tpth the Chats- 
Kaphael or expensive for a work in church of Santa Giustma in Padua. worth holdings, 
ruinous condition. But just about every detail differs There was a neat follow-up with 

The other piece is a working from the Finished picture. Few spe- a lar § e number of drawings from 
drawing made after one of the dalists believed in this group of J®nons owners. It totaled £3.1 mil- 
Quirinal marbles at a time when drawings two ago. Now “ on ’ 'caving a negligible 4 percent 

Raphael had been appointed what most do. The recollection of past unsold, which hardly sugests a 
we would call inspector of Roman hesitations may have deterred some °* enthusiasm. One of 

antiquities. This is a fascinating potential buyers. The Getty bought Francesco Guardis finest Venetian 
document but, in the eyes of some, fTjust above the reserve, at vrews in sepia wash that I recall 
not a truly original work of art. £605,000. setan & “ *** ral “P » 

That made £418,000, paid by Ian Its next acquisition was a sketch £429.000. 

Woodner, the New York collector, for a circular picture, or ton do. by Most astonishingly, a freakish 
In some casts, the drawings had Correggio, a Christ in Glory group of anatomical studies by Rn- 
httle interest aside from their prov- fl anted by nngrf« on clouds. Again bens, with which Christie’s could 
enance, such as Domenico Cam- the museum seemed to be alone in easily have come unstuck, sold 


pagnoln’s “Christ Commanding Sl the running. It got the for a beautifully. The style is so unesc- 





British 


jmerutaiapal HcrddT ribattt 


r LONDON -rTwoteiaa hcni- 

die beasts of thceady I6fli catiaiy, 

sold Thoisday at /Sotheby's far 

gQZ^nraygPdCTroi BLoodw t 

marVrt »nii«h 35 thcTOOtt UlMioCg- 

timarad walks of ait relating to V» 
:: 6&ccto» ibe 

pufr as “a fine and rarepairefiate 


Peter to Walk on the Water" — if it trifling £220,000, the Christie's esti- peeled that Christie’s took the un- 


is by Campagnola. It failed to sdQ mat* 


usual step of inviting a leading Ru- 


“Deafh of St Peter, Martyr,” by Pordenone, sold for £SSSJOOO to the Getty Mmenm. 


at £ISjOOO. An early 16tb century Things were marginally more an- bens scholar. Michael Jaffe, to 


portrait of a man is a masterpiece, imated when it came to a red chalk wnte an essay in the catalogue in- jog mwA» by Paul Pontius, did even perts consider to be by Piranesi Four of them were bought oh be- 


but it takes a piercing eye to make study for the “Death of Sl Peter traducing the newly discovered so- better at £28 6,000 The «trni»n« surpr 
oat the pale outline. It has been Martyr'’ by Giovanni Antonio da ties. But Christie's experts set such was £16^00-22,000. These, at least, attnt 


many coaxunsseuxa The half, according to a -prafesskbal 
a, Sotheby’s director of source, of flimwi AgueBL By' that 


Miccessive|y called a Domenico Pordenone. Agnew’s made a few tow estimates it gave the impres- were difficult problems with a sat- the department of Old Master time Robeson in London and im- 

ffnirlfln^QiA a T " _ LlJ. 1 ** 1 ■ — <L^ r J I. ftU. mnn tb>r tliMr AlA m/W Volioina 4 i«t> •_# .. l J - . <.«. .1 •_ a *»#nnfirvai| *9 


Ghirlandaio, a Filippino Lippi, a bids before leaving the Odd to the sion that they did not believe their factory conclusion. 


Lorenzo di Credi, mid is now a 
Lippi again — but might well move 
back to square one, as Christie's 


Getty at £550,000, a gain virtually own l abe l i n g. 


the estimate. 


«r That was not quite the same with «... - «. „ nTI ,^ rir - x 

It could have lolled the drawings, Sotheby’s on the same day, with scholars such as J. WUton-Hy and sentat *? n ’ wa ? &icn« m 


drawings Mid in a telephone into- alnd by llw anrtngnity n( te pm- 
view, agrees with the opinion of TSuLl ^ 


Many non-professionals seemed but apparently buyers automatical- their own successful Old Master leading connoissetirs such as James professional dudes that he djdjiot 

I.. — -•!- . J .t__ j i! j a - • . . «• IM A/ M n n ■ fhtnt Fat O cMVtn/1 (hdf fhnf 


expert, Nod Annesley. admits. Not disappointed that these estimates ly rectified die underestimation, drawings side totaling £1.96 m3- Byam Shaw. 

ciirriTicTnnlii i> I 1.3 .. . - rr ji_. .j . j Tk:> i. n — t .1 c J! e ,■ _ "T, _ , , - ■ ■ 


surprisingly, it remained unsold at were not wildly exceeded. This is One of the finest standing figures, lion, with a low failure rate, barely 
£160,000. forseitmz that they were estab- which carried an estimate of niwdm? 9 nm*nt Thev tno 


think fra- a second that theycould 
be by Piranesi. Stock says that the 


There were also a few unquali- 


forgettmg that they were estab- which carried an estimate of exceeding 9 per cent. They too sold . U n f ortDnat ^ty> i*9 er D£fW digu e d to take the 

bsbed on the basis of the highs of £4,400-6.600 (with premium) gra- a drawing to the Getty, Pontormo’s y?™ntiqps name cf Andrew drawingi, but that he, Stock; and 

-i • . /w. i- - a i _ ii«aa AAA a « ■ z m m Kfuifwi tM nrmTfTT Im nrmr.«v ann K«r ‘ iwiH aa ■>— nti>A if iikABB " - . 


Tied masterpieces, and U.S. muse- the previous Chatsworth sale. One dousiy ascended to £198,000. An- red study of a boy for *e cmnwr “ d ^ “dleagnes stand by thdr opih- 

ums had a field day. The gem by drawing by Rembrandt, a land- nesley remarked at one point that £352.000. It will match another in JjrawhbP at theNanomu Gallery m ion_ It Is one expert view agains t 


polo oy reoenco Bar oca. The dards of the greatest Dotcn 
New York dealer David Tunick os- draftsman, rose to a mind-boggling 


can be proved to be the weds of 
Rubens on the basis of an engrav- 


the Getty collection. Washington and a Piranesi special- another. • 

But thee were problems. A “*?!*} .. How nmch is at stake financially 

group of six Roman views in pen ^ un P?^° n may be inferred from the pnoe at 

ink A. Sh 1- P-p of - & 


INTERNATIONAL EDUCATION DIRECTORY 


auuuumaL nc oots uuu uuu us rj»_ .1 i_ Tr „ r_ 

^ ^ the Erector of Both- 

OW^Mastos drawings depart- t^ie well- placed 


ment cic&riv so to Soth - «■ .. , * <m * • * 

m >on lire, about £14,000. The *a- 


eby’s 10 days before the sale. 


ntatic rfiffoence with the £380,600 


SWITZERLAND 


CYPRUS 


TASIS: one School, 
four Countries. 


On Monday, the six Roman that the six drawings made cm 
views 9bld very wdl at prices rang- Monday is a small sensation m its 


ISS INTERNATIONAL SCHOOL 


SWITZERLAND • ENGLAND ■ FRANCE • GREECE 


Longest established indepen- 
dent American boarding/day 
school in Europe- 
Beauliful campuses near Luga- 
no. London, -Paris, and Athens. 
Small classes, AP courses, 
dedicated faculty, and family- 
style community. 

Extensive European travel, 
sports, art, music, and theater. 


U.S. college prep education 
with added international 
dimension, grades K-12. 
Unique Post Grad Bale Year in 
Europe with college-level study 
and course-related travel. 
Special France Year Abroad 
offering immersion in French 
language and culture. 



ing from £93,500 down to £20^00. own way too. 


half of thr l6th«sitoiy. , ’The entxy 
jneattoned, as toaft«tiioaght,the 
cristenoe af “tirebrorize screen « 
omiliw rngnafectDre,” l^The M- 1 
ton senator Trarigaao, t&tt 

rounds the toe* of Hemy VTIaffld 

Elizabeth cf Yoric m Westmintter 
Aibbey. Ozie.t^tiB beasts is ainyfr „ 
ical ynwrml wife boored legs, a ^ 

on’s auailing snout muf goai-fike 

DOONESBURY 

shape rf a coronet that jpqinis to 
souiorpyal cot w ic ri ce - coehf tK 
be the Mq pUn Hte tofl -of 1 ' Heaty 
VH, Hcmy Htaoy? A Brffliant 
schlar and foinner V' ft A keeper 
CaBed OandeKbmLB bda&kd-y* 
have actually sphred ther riddSeTbc 
other ba« is a greylmand. ^sbr 
photogr^ih), ft g am a pciMfeUB m- 
dkation of a royal conofection. ^ 

.. . Jhe are .btBesod sa Jaw 
bem consigned for rale by the so- 
tidtor of a coDsctor in .hi* oghtiet 
living m~WnMftestcr. . _ j: 

. No broszos ccamectod wW» reo- 
naissancearLm Fngbttu^ fetdooc 
royal braQzts,havrever been «to- 
tianed, nor could oqpairaioedde^- 
ers reme mb er seeing any hi the 
trade. They created a fury ofexetto- 
meat among dealers apflda&zxng in 
the period,- «nd were evontnaBjr 
acqrtiredbyDemdKatzof Lo tk- 
don, wboprofaibly hasApAygegt 
eye for reahabsarice and bartxjue 
art ant stortwdest busiest 
sense, among, all London deatea. 
r The estimate, I»cficrously pat at 
“£15,000-£20^00” (£16,500- 
£Z2j00Q. with pi a ni n m ), may have 
deterred ncnspediifitts fRxn bidk 
Vfing M' frigh w. Ihey might hsiie 
otherwise^' Bnt brie wooden stint 
<m eartit Jhe fvsfiA tfiaenns, 
usinBy so keen- about tiar naOooal 
heritage; were doing. 

These ^ are tber.mori impottam 
olyets «fart hdon^sg fcr the na- 
tkmal heritage strict? aotsu that 
have come up on tin market sl- a 
tong^ tone. They are bound to stay 
jn En gland, but tile negfigCOBC, OT 
wafificg,wBcoetthe nation asui>- : 
stantial amount: of money. 

SOUREN MEUKlAN 




□ Grades K-12 

□ Boarding grades 8-1 2 

□ Convenient to the Middle East Europe and Africa 

□ An American, college-preparatory curriculum 


SUMMER PROGRAMS 
Intensive language study. 
Academic credit and enrichment 
courses, study skills. Children’s 
camp. Ages 6-18. 



Tbe Amrrkn ScLmI 
in Switzerland. EilII 
CH-6926 AfontagMla-Lnaano 
Switzerland 

TeL: <091)546471, Tlx.: 79317 



—operated by International Schools Services, with 
over 30 years of experience in American and inter- 
national education abroad. For applications and further 
information, contact; 


The Director of Admissions 

ISS International School Cyprus 

PO Box 3847, Nicosia, Cyprus 

Telex: 4601 O Telephone: (357)121)443345 


GALLERY 1900-2000 


8, Rue Bonaparte, 75006 PARIS. . : v ' 
presents at "ART JONCTION" ; v 
July 10 - 14th Pdds des Expos i tions - NICE - Booth C21: 
a selection of artists working or havmg worked irrthe- South af France 

APPEL, ARMAN/ BEN, BRAUNffi # CHAGALL, 
DAVRINGHAUSEN, DOMINGUEZ, J.C : fARHI, 
GILLI, GREGORIEFF, HARTUNG,. HEROLD, 
JENKINS, LAMBA, LEG®, Yves KLEN/ MATISSE, 
MASSON, PICASSO, PREVERT, PICABlA, 
PRASSINOS, RIBEMONT-DESSAIGNES- - 


FRANCE 


196 Bbd. St.-Germdn, 75007 PARIS - Tel: 4222J7JS7 


SBUOUS ABOUT LEARNING FRBMCH ? 


HOTEL & TOURISM 

STUDIES IN 

SWITZERLAND 


FOUNDED 1959 



then trust professionals 


intwev. oi hwh 
SokM group* (mot. 8 ). 



GALERIE DB4ISE R^ll • 




VERSION FRANCAISE gasE 

23 Rue d* Kvofi - 06000 flCE T«Li 93 88 29 90 


Homage 1x> the square’ 


HOSTS 


Diploma courses : Insnuciion In English, start: August 23. 1987 

I. 2 ’/2 year complete II. 9 month Official 

Hotel Management Programme IATA/UFTAA international 
(Credits for US universities) travel agent's Programme 
Fuff sport facilities, especially ski and tennis 
Write lor full information to: 

HOSTA HOTEL AND TOURISM SCHOOL 
1854 H LEYSIN. SWITZERLAND 
Tel. 25/34 18 T4 — Telex 456 152 erto ch 


ONIVERSITE DE 
PARIS S8RB0NNE 


HHH hhhhhhhhhhhhhh 


A WOMDSRHRi AID IMCNH 


LODGING IN PHVATE APTS. ANO 2 MEALS INOUDS}. 

For odutti. B lovek from bagmar I ro advanced D. 
the next ovqfcAia otd^r i nii ni e n pregqn UoHr AugW X AugjJ 31, & J ym 

Itol rfwna rfi I wy s in w «i i nftdlii I mdtf i i mffrentk hroeUb. 

WSTimr DE RtANgAB - G.1 1 

— Z3 Av. C4n.-ladarc, M VUURANOC/ MBL TaL: 93 01 8S44. Tbu 970-989F. 




ASSvx\_lr-v ; •Oin" r'OJ R i_A ■' 'i O .*•/•. C T - C 1 N CcS ARTS 

M O R A N D 5 



GALER1E MERMOZ 


PRE-COLUMBIAN ART 


6, Rue Jean-Mermoz, 75008 PAMS. Tel.: 43-59.82^44 


= GALERIE DINA VIERNY= 

36, Rue Jacob, 75CX)6 Paris - 42.60. 23 . 1 8 


The most renowned school for French* 

INSTITUT DE FRAN^AIS 

Overlooking the Riviera's most beautiful bay 


THE THREE DUCHAMP 


June IB-July 29 


Send for a free copy of the 

INTERJVATIONAL 

EDUCATION 

GUIDE 


Write Ux Fraagiae Qemgit, 
Intgm atiocal Herald TribuiK, 
181 Avenue Gerie&de-Ganlk, 
92521 NeraDy Cedes, France 


CLAUDE MONET MUSEUM IN GIVEHNY* 

THE HOUSE - CLAUDE MONETS GARDENS =. 
' . THE WATER-LILY POOL 

From Tuesday to Sunday, from 10 to 6pjn. for the gtaderisrfran Wto. 
noon Kid from 2 to 6 pm tor the House. Closed Monday, Apefl 20 and 
June 8. 

West highway, efir . Rooen. exit Bcocri&res, Givezny arar Vernon (EmvL 
Information: (16) 3251 2821 


GERALD GODFREY 

FAR EASTERN ART 

INAUGURAL EXHIBITION 

Chinese, Korean, Japanese and 
bouth East Asian Works Of Art 

June 12th to July 10th - Monday through Saturday 
Catalogue available a: US31 5/£i 0 postpaid 
104 MOUNs SiP.EET LONDON VV1 TEL: 409-27/ 



INAUGURAL EXHIBITION 

Alqpr VV brksJtj* :- \ 
Bproct^RiwAaxmd^Gctodiiorouglv 
VanGogh, Degas, Pksno, Klee, 

- Gbremef^ MctySht, 

: - Moora, VdBert, etc. 

• lO^.frkxii^^ juria/Juty; - L 


ZAMANAOALLBtr 

■ T&dntweft .Gardens, SW2. : \ 

, , V : -0V58446I2.- L 


ASEAKHfORKffllBJCE 

/.The. AgaKhan Award 
ibr;Arch'rfecture? v ' 


f 0^-50^40430? Sunt 12*30 




(U«fl w. 

















!>««* Mo tsxndm r, ni1 , „ „ 
AWEXBfcU/teWP.T * * 

NYSE Prices R t oow ma m- ., 

ZZSSZ VI 

S3??? *« Mnm, P . , 

?""**- ?** Z’ 7 opmow p ; 

P. t OTC stock P „ 

V Ottar mnrli ii k u 


lieraliSLSribunc, 


L h n i sTT^T! 
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WOHOMKSCEMi 

*S. CanNo Longer .Rely 
On an Eager Latin Market 






■iV • ! 
-**-'*■ 


* -c*?. 


United 
Sets link 


By LOUIS UCHTTELLE 

New York Tunes Sente 


X . H is to be dissolved, however, 

of new T? ^ ^ found for tens of biHinns of dolkis 

In the past, kjraev® US. export, «q»nd- 
^PP^ 1 forward to purchase a big stare of the 
Thu tone the L«in buyers (create 

ivmm£?^ adcs cconoan,c hardship, Latin America steadi- 
ly purchased 15 percent of all the mer chant a- . — die vast array of 
oonaw products, machinery and equipment— that the United 
Snares sold abroad. Smce the 1960s only Canada and Western 

Europe have purchased more 

man the Latin Americans. -n - . _ „ 

Even today Latin America r Or years, Latin 

keeps its third-place ranking, * ■ ■ i — 

although its purchases have fi- AfflCncans took 15 . 

nally begun to flag. They fell nercentnf IT S 
from a postwar high of 18.7 r*™™ 101 lJ * 3 ’ 

percmt of America’s exports exports. TWs figure 
m 1981 to 13 percent at an . r _ “ 

annua l rate in this year's first 088 Supped. 

quarter. 

The debt crisi s is the culprit, of course. The T mim can no 
long er borrow and spend in a bag way. And the borrowing almost 
otttainly will not resume, in the next five to 10 years, which is 
when the United States must somehow find buyers, to bring .» 
down its $144 billion trade deficit 

“We cannot expect that our trade problems are gy*t*g to be 
alleviated in Latin America, as they once were in the 1960s and 
70s,” said Henry Kaufman, chief economist at .Salomon Broth- 
ers. Added Lawrence Veit, international economist at Brown 
Brothers Harriman & Co., “The era of financing American 
exports with lending has ended." 

That helps explain why there is so much *tnphnsig on gettmg 
Japan and West G ermany , and aim Taiwan, to consume more 
American goods. No one dse has the extra buying power of these 
nations. Last year their current account surpluses, money earned 
from trade and other foreign transactions, totaled $137 billion. 

B UT THRRF are broader implications in the fenced retreat 
of the Latins. Without the lending crutch, Latin America 
now has to pay for its imports with earnings from its own 
exports, particularly exports of manufactured products. These 
exports are already growing, chiefly from Brazil and Mexico. 

In fact, the United States has been buying from Mexico and 
Brazil enough ofl, machinery, an to parts, shoes and other con- 
sumer goods to develop a trade deficit with Latin America since 
1983. That deficit is running at an annual rate of about $14 billion 
thi«t year. The T jitins are the surplus money to pay some of 

the interest on their nearly $400 triQkm in foreign debt. 

Th<» new earn mg power might someday prompt Latin Americ a 
to lode elsewhere for imports. The fear is. this: If the Latin s are 
going to pay for foreign purchases with the profits of then own 
exports rather than with loans from' American ban ks, why should 

they fed obligated to buy American goods in the future?. 

“The danger is still far darna the road,”, said C. Fred Bergsten, 

director of the Institute for International Economics in Washing- 
ton. For now, the dollar's weakness has given U.S, products an 
advantage over goods priced in Japanese yeti or W est Ge rman 
Deutsche marine This is hefiected m recent Latin buying prac- 
tices. Purchases ofU-S. prodi«^have»3bched since 1984- 
Current soteriocs jo^em ^gM; .^ ,8*?°^ 

involve a yaaous ^. 

resale pla&s cafl^^^^ised T««firig 

agencies and comrimroialjbaiilff#’. mqpr debtor nations , many of 
them in Ditin America, as a way to ease debt payments. None of 
these dans has' made much headway. . ' . , . 

“By the 1990s L*tm!*jperica might solve its dd>t problem by 
u-nrn^g « TWa «nf»tg<nringcenter T " said DavidHale, chid ecooo- 
mist at Kemper Financial Services. In the meantime, the Latin 
countries are unfifcdy tobe of much hdp as a nwriretplace for 
Americans struggling to sefl more products abroad. 



BA, 2 Mare join 
Computer System. 

Compikdky OurStdffRwnDhpaicka 

NEW YORK — United Airlines 
and three European carriers an- 
nounced Friday that they would 
build a $120 million reservation 
system to provide fuller informa- 
tion to trawl agents in Europe and 
ultimately to improve flight service 
in Europe and in the United Stales. 

The venture, to begin operation 
by next year, would serve 30,000 
European travel agencies, which 
are beginning to Writ 'with sophisti- 
cated computer systems. 

The new system’s European 
partners. are British Airways, KLM 
Royal Dutch Airlines and Swissair. 
United does not fly to Europe, but 
its Apollo reservation system in the 
United States would provide the 
model for the system in Europe. 

Because the system will be Indeed 
to Untied’s system in Denver; the 
travel agents using Apollo in the 
United Stales will also have more 
up-to-date information on Europe- 
an flights, fares, seat availability 
and so forth. 

United Airlines' parent compa- 
ny, AUegis Corp., has said it will 
sdl a stake in Apollo as part of the 
sale of a number of corporate as- 
sets. John Zeeman, executive vice 
president of United, said that the 
three European airlines in the ven- 
ture would be Hkdy candidates to 
inalra an investment in Apollo. 

Mr. Zeeman said that the Euro- 
pean system would have no “bias” 
toward any one airline. In Europe; 
roost national carriers have systems 
that favor their own flights when 
travel agents seek information. 

The venture by United and the 
three European carriers is expected 


to put pressure on a rival group in 
Europe called Amadeus, Which has 
been «"4cmg to develop its own 
joint computer system. The group 
— jnade up of Air France, Luf- 
thansa, Iberia and Scandinavian 
Airlines System — said last month 
that ah agreement had been 
reached to develop such a system 
by 1989. (NYT, Reuters) 


French Chefs as Business Managi 

U.S. Professor Finds Them Dictatorial but Effective 


By Kurt A. Rudennan 

- Inter national Herald Tribune 

PARIS —To the gourmet din- 
er. a three-star chef is an artist of 
the Otquisite, a magician of the 
mhlhne and sensual moment. 

To Michael Brimm, a chef is 

not even a cook. He is a manager, 
and some manage better than 
others. 

Top cbefs do not chop shallots 
and whisk sauces, he says, they 
“create and implement through 
other people, and is the no- 
tion of management. UnHke oth- 
er artists, like painters or sculp- 
tors, a chef has only ode shot at 
perfection. Once that is served 
on the table, if it is. not good, it is 
over. The rest is dearly a man- 
agement job.” 

Mr. Brimm, an American, is 

an expert on new orga nizational 
designs for improving productiv- 
ity and workplace quality in 
large enterprises. He teaches the 
subject at the elite IN SEAT), the 
European Institute of Business 
Administration at Fontaine- 
bleau, France, where he has been 
since 1978. He is now an asso- 
ciate professor of organizational 
behavior. 

He also knows something 
about food. He worked as a 
short-order cook, stinging 30 
eggs at time, while completing a 
bachelor of science degree at 
Cornell University in the 1960s. 
g5nrw then his talents have grown 
more refined — he has appren- 
ticed, among other places; under 
Jacques Gautier, the chef at Ao- 
berge Moustier, a one-star res- 
taurant near Fontainebleau. EEs 
figure hints that he enjoys eating, 
though there is no sign of over- 
indulgence. 

“Brimm knows more about 
French aiimie than most French 
people,” says IN SHAD’S direc- 
tor of research, Charles Wypolsz. 

Mr. Brimm has long viewed 
top restaurants — like Jamin and 
the Tour d’Argenl — as the epit- 
ome of successful entrepreneur- 
ial businesses, and restaurant 
kitchens as microcosms of the 
business world, with simil ar 
struggles over management, fi- 
nances and succession, and even 
with occasional takeovers and 
mergers. Last year he began to 
study French restaurants — the 



Japan’s Surplus 
In Trade Shrank 
Againinjune 

Compiled ty Our Staff From Dispatches shi SaitO, chief economist at Fuji 

TOKYO — Japan's merchandise Bank, 
trade surplus shrank from its level Other government and private 
of a year ago for the second straight economists concurred, saying the 
month in June, apparently con- Jane shrinkage showed that inter- 


Michael Brimm, left, and Marc Merman. 


ones given stars by Micbelin and 
toques by Gault- MiDau — in ear- 
nest, with an eye toward prepar- 
ing a book. 

He calls his project — the ba- 
sis of a class for INSEAD’s grad- 
uate b usiness students — “Some 
Like It Haute.” 

“By analyzing the restaurant 
as a high-performance system or 
organization," he adds, “1 want 
u> try and understand what gen- 
eral ideas we can draw from 
them." 

Mr. Wypolsz says, “It was an 
interesting and original idea. 
Most of the research projects 
study largo companies.” 

He add*, “It’s an interesting 
laboratory study of how people 
operate under stress.” 

Mr. Brimm, 45, is a native of 
SL Louis, Missouri, who towers 
above many-of the French chefs 


with whom he works. He says he 
was fascinated by the fact that, 
in a business of few secrets — 
including recipes and where and 
how to procure excellent raw in- 
gredients — there is a category of 
restaurants that stand out above 
the others as tall as a chefs 
starched white toque. 

“There are a lot of people who 
work, hard and want to get to the 
lop," he notes, “and yet there are 
only some selected restaurants 
that are able to consistently 
come up with a creative menu 
and maintain the quality of that 
nvnn for meal after meal for 
person after person.” 

His research has introduced 
him to some ‘of France’s top 
rhrfg, mrrl nrifng Jofil Robuchon 
at Jamin; Alain Senderens at Lu- 
cas Carton; Marc Meneau at 
See CHEF, Page 10 


fi rmtng a trend, the government 
said Friday. 

The seasonally adjusted June 
surplus was $5.51 billion, 17 per- 
cent narrower than $6.44 bilBon 
the previous month. Unadjusted, 
the June surplus was $6.61 billion, 
compared with $7 J6 billion. 

For the first half of the year, 
Japan’s trade surplus shrank to 
$4013 billion, from $48.51 billion 
in the preceding six-month period, 
the Finance Ministry said. 

Japanese exports slowed and im- 
ports accelerated for the first time 
in five halves. But the surplus re- 
mained far wider than the 534.24 
billion surplus of a year earlier. 

Ministry officials said the June 
drop was largely due to a 203 per- 
cent rise from a year ago in total 
imports, which totaled $12.19 bil- 
lion. They said this reflected a 40.6 
percent annual increase in imports 
of higher-priced crude oiL 

“Japan’s trade surplus is surely 
on a downward phase,” said Take- 


national efforts to lower the value 
of the dollar were finally takin g 
effect. 

“There will be some small ups 
and downs in Japan's trade surplus 
but the trend has been established 
for a gradual decline.'" an econo- 
mist at a major research firm said. 

June exports to the United 
Stales, Japan's major trading part- 
ner, showed their first year-on-year 
drop in 27 mouths, which ministry 
offic ials attributed mainly to a 17.8 
percent drop in car exports. 

Japan's surplus with the United 
States contracted 10.9 percent in 
June, to $4.01 billion from $4.43 
bfltion. 

But the surplus with the Europe- 
an Community grew to 51-54 tril- 
lion, from $1.52 billion in May and 
$1.34 billion a year earlier. The 
minist ry reported a 263 percent 
jump in exports to the EC for Jane 
from a year earlier. 

(Reuters, AFP, UP1) 


U.S. Prices Rim 0.2% 


United Pros International 

WASHINGTON — U.S. whole- 
sale prices rose by 02 percent in 
June, (he smallest increase in five 
months, as a rise in energy costs 
was moderated by a dower rise in 
food prices, the Labor Department 
said Friday. 

For the first half of the year, the 
Producer Price Index rose at an 
adjusted * f|m|i| ' rate of 45 percent, 
the fastest pace for any six-month 
period since late 1982. 

But the government noted that 
the recent rise in energy costs ac- 
counted for most of the overall rise. 

Most economists predirt that en- 
ergy prices will soon level off, and 
they predict a wholesale price in- 


crease of about 23 percent to 3 
percent for all of this year. 

The Producer Price Index re- 
flects the cost of goods as they leave 
farms and mines and are processed 
for the wholesale market It is con- 
sidered an i mpo rtant sign of bow 
inflation will affect consumers in a 
few months. 

The government said the June 
rise in the price index, the lowest 
since an 0.1 percent increase in 
February, was mainly due to the 
moderation in food costs. The con- 
sumer foods index increased 0.5 
percent, after a 1.4 percent rise in 
May. 

The cost of energy goods rose 0.9 
percent in June, after r emainin g 
unchanged in May. 


International Bankers 


By Julia Preston 

Washington Post Service 

PANAMA CITY — A month of 

^ry pyinl h=««dt l,Tin Bfd Panama smv 
age as a peaceful haven f or interna- 
tional banking and dimmed its 
prospects for keeping up payments 
on its foreign debt, according to 
bankers and economists here. 

To dare there is no sign of panic 


“You’re starting to bear bankers 
re-evaluating a few things,” said 
one well-placed foreign economist. 

Ramies in. Panama handle off- 
shore accounts for U.Su companies, 
Latin American funds and bank- 
to-bank transactions. The banking 
center flourished over the past de- 
cade because of strict secrecy laws 
and negligible taxes on deposits 
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1U UUO U1CIC IS uu Mfili g-O ‘ , 

among the 120 foreign banks, with and income. U.S. dollars are used 
assets of nearly $39 billion, that as the local currency. An atmo- 
make Panama the most important sphere of political calm was also an 
international banking center in important factor — untflJune. 
Latin America. No bank is slashing Now the floor-to-ceflmg wm- 
operations or relocating. . dows of most banks along 50th 

Bui as the crisis moved into its Street, the financial district s main 
fifth weA, bankas sent alarm sig- boulevard, are boarded over to pro- 
nals to their home offices and the tect against pro^ovenuncnl rioters 
P anamanian government throwing rocks and firebombs. 


' r __ ' hankers based here if thev did not tossed a Molotov cocktail into a mercial banks in the United States. 

The unrest erup ted h i : momh bn*** baredhere second-floor office, though it did a bank treasurer said, 

aftff the defmse fon^ dnrfof 111056 ^ nol igQile . They also splattered Bankers monitoring the 5^.8 bil- 

h^k staffers have been among paint Stoss Citibank’s facade. Po- lion foreign debt said the crisis also 
ra, was forced out by General^ Mar ^ activists, taking d^ lice arrested four Chase Manhattan greatly compbMted Panama s 

hr to the streets to honk horns and employees and beat up otners. 
wave handkerchiefs to demand that One major international bank 

General Noriega step down. lowered Panama one grade on a 

As a result many banks were political risk scale, meaning it mart 
mraeied by police and pro-govern- exercise much greater caution with 
*Ncw pro-and anti-Noriega dem- mST^daE. During proiots m its loans here. One 

sScSsSm 

indeprttdent mvMUgauonm J^^Jboldera is President Eric drew millions in cash from mdhid- 
Cdond Diaz Henan s charges. mamstoomomen. uai accounts in local banks. In June 

Banks were dosed Jun e ll ra d ernme:11 onload several 

1- durmg a squads broke the Bank of Ameri- emergency shipments of dollar 
^^tTST” X^und floor windows and bills, worth KO million, from com^ 


nnel Antonio Noriega. Colonel 
Diaz Herrera accused General 
Noriega, who in practice controls 
the government, of bang involved 
in assassinati on and of rigging a 
1984 election. 


compliance this year with a World 
Rank austerity program to qualify 
for a $50 million baO-out loan. 

panama agreed in 1985 with the 
World Bank to reform its social 
security system, which was close to 
r unning out of funds. In the past 
two years Panama met other World 
Bank and International Monetary 
Fond programs and received loans 
of almost $200 million. 

But (here is broad res i stance to 
the social security changes , which 
would make many Panamanians 
work longer for smaller pensions. 
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■ Write-Offs Could Worsen Cuban Minister Blames Developed Nations for Slow Growth 

’ oJ ^ , _ , , OmMbOriMI «lopmcnt, the principal worid fo- developing nations that i n s go ro 

Third World Debt Crisis 
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Banker s See Effect on New Loans 
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Reuters • 

LONDON — A plunge in com- 
^2 modity prices and a slowdown in 
world economic growth has lot 
many indebted Third World coun- 
tries faring a solvency problem 
rather than just a liquidity prob- 
lem. But debt relief that involves 

writing off just some of these loans 
is not the solution, according to 
hankers and economists. 

Aside from the fact that writing 
off debts is not as easy as it sounds 
because of the different tax and 
V pd requirements in various coun- 
tries, this type of action would only 
exacerbate the problem, they said. 

“This is not a way to do bua- 
ness,” an official from a Latin 

3^4 American country, who declined to 

*■ rMUar OM. SP. Pound. PF).- uuude *n* tEcvi, ***** ^ identified, said during a recent 

Source* Moroon aeuoslt* of SI mWtonmkUmum (oreuuhndoat}. ^ ^ 

ISORf. Ratos « ontfeatue 



Convikd by Ow Staff From Dispmckes vdopment, the principal world fo- developing nations that Iras grown 

^fMprSoutheco- 

Wssb gg&s 

perform or aiding those who really doni* ectiooe by deveio^ n. inured devrf, 

Srirtsmg a growing inlerdyM. 

toed a new phase on May 19 when d ^5^J^ lhe . mdu ^l tempL” problems of the Third Wodd, there “Let us be frank about this — 

Gticorp announced jdans to set and the South 1^ ^ downgrading was seen as a wffl be no sustained nor stable de- much of the debt will nm be paid 

aside an additional S3 fadhon m Cabnsas said that mdmtrral na- ijci^^ao^ velopment for the worid economy ” back m any real sense.” said m 

orovisions against bad loans lode tiorrawouMbeimaUeto overcome tanta -daMUoa minista said. the UNCTAD sesriom To mam- 

veioping countries. S aTSST!uK-> Mr. Chrises M for kM 

and economic demands by Third „„„ bj .n countries of polices htterf 
Worid countries. rfmed^a. U# « 

Mr. Cabrisas, speakmg on behalf interest rat^, stabto^ and »r- ,y ^ 

of the Group of 77, a grouping of reeling exchange rates, reducing I > 


Among other things, the move meat unless the buying power. of 
was sem as setting the stage for Third World nations were in- 
allowmg banks to sell or swap their creased. 


loans into a developing secondary 
market for Third Worid loans. 

The news caused brief hiccups in 
the international markets. U.S. 


Mr. Cabrisas was speaking at the 
UN Conference on Trade and De- 
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visit to London. 

“Even if banks write off the debt 


This is not a way 
to do business. 9 

— An official from 
Latin America 


Paris Court Awards Control 
Of Chaumet to Arab Bank 


you utit-riumn-v — „ ^ ^feudy backed Gti- 

or co^ wlten it comes tmeto ^ ^ was initially 

negotiate for new money. And who ““JVj ^ ^ hage one-time 
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Compiled br Our Swff From Dispatcher money for financial SpecuUtion. 

nvcu u o-um, — PARIS — A Paris commensal Eleven oolitors, including me 

anddoitwillmgly^hesaid,^ that although the Fed- cotnt awarded control Friday of French subadmy ft, 

wfll be resentment toward the debtr ontiidRrScked Gti- the bankrupt Chaumet jewelry fem press 

to Arataan Investment Banking Chaumet brolhos m Pans and Ge- 

Corp. or bvestcoip. neva. Aibm Qralandon, ^French 

The co-owners of the prestigious jusda minister, is also a cre^^ 
firm are in jail on charges of fraud Other companies vymgl for a par- 

and abase of confi^ tial takeover o the ftm^ed 

The court gave Investooip, a jewd^ « 
shareholda in New Yoric-based French jeweler, and the Hermes 
Tiffany & Co„ control ova all company. 

Chaumet branches in Paris, Gene- Investcoq* winch has office m 
va, Brussels, New York end Lon- Manamn, Bahia^ and jn Lend® 
don. It ordered the takeover u? be was formed ml 983 by Gulf my»- 
STTseot 30. tors. In addition to Us mtemt m 

^SesuW^paybemeenSO TOany, II has ^ 


concerned that the huge one-time 
increase would lead to difficulties 
for other major U.S. banks. 

In the end, Gticorp’s share price 


can blame them?” 

And an economist at a major 
Swiss bank said, “Simply luting _ __ 

countries write off their deb« ^ fo dcS^recov^d and bank 
would be the ^greatest, possible ms- ^y^^pd^nwveaspnidat 
talre we could makt tank management Other major 

The economist who dedmed to T1 g ^ L fnltowad. 
be identified, said a wnte-ofl wodd maV^g provisions is 

U unfair, becaise “if we IrtOTe diffaCTt ^mwri^g off a debt 
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and in others neither. 

Swiss and West German banks 
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Brothers Inc, acknowledged that 

debt relief must not be seen as a 

carte blanche gesture. have been making sizable provi- 

“Any form- of debt rjrf ^ aens against the« loans almost 
have to be accompanied by since tK*t crisis broke in 1982- 

reforms that are awmtored agamst ^ Alagtaij . Fnmce ^ m analyst 
performance waa^rds on ^ Londim-bafied broker Laing & 

by-case basra, he said at a confa-. f: ntirlf ^ )HT , v ^ Goman 

eneeon global debt strategy m New hanks have written off, on average. 
York recently. hpl f jjje face value of doubtful sov- 

Ferformance standards are n^ erejgu debL The auihcxities are un- 
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Chaiunefs operations. 

The court also ordered a cut in 
Chaumet’s staff, from 100 to 80. 

The brothers Jacques and Pierre 
Chaumet, the ninth generation of 

the family that founded the firm in 

1780, filed Jane 1 1 for bankruptcy, 
with debts of about 1.8 billion 
francs (about $300 million). They 
were jaded two days lata. 

The Charges against them con- 
cern the alleged use of creditors’ 
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NYSE Up in Moderate Trading 


United Press huenuaknwl 

NEW YORK — Prices on the New York 
Stock Exchange posted modest gains Friday in 
moderately active trading as buying prompted 
by r ising bond paces, a higher dollar and take- 
over speculation 'won a tug-of-war with profit- 
taking. 

At the close, the Dow Jones industrial aver- 
age was up 4.78 to 2,455.99. Advancing issues 
outnumbered losers by about 4 to 3 among the 
1.981 issues traded. 

About 172.1 million shares changed hands; 
compared with 195.4 million traded Thursday. 

Blue-chip issues were under mild pressure 
from profit-takers through early afternoon, but 
rising bond prices and a higher dollar kept the 
broad market firm. Few stock groups were 
uniformly strong or weak. Potential takeovers 
attracted buyers. 

The bond and stock markets got early boosts 
from a favorable report on p roduc er prices. The 
(12 percent increase in the Producer Price In- 
dex, announced by the government Friday 
morning, eased investors’ anxieties about the 
possibility of a resurgence of inflatinn , analysts 
said. 

“The better-than-expected producer prices 
report sent bonds up and the stock market 
followed the bond market, 7 ’ said Brad Weeks, 
senior vice president in charge of sales and 
trading at Donaldson, Lufkin & Jenrette. “The 
market should want to sell off, but all I’m seeing 
is buyers." 

Cen tenor Energy was the most active NYSE- 
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listed issue, slipping 3ft to 17\4 an volume of 8.1 
million shares. The stock, winch yields 15 per- 
cent, begins trading ex-dividend Monday. 

AT&T followed, edging up % to 29%. Puget 
Sound Plower & Ljjght was third, rising U. to 20. 

Takeover speculation poshed MCA np 41k to 
52% as investors gaTnhWl that the Illness of its 
c h airman, Lew Wassennan, will make the com- 
pany vulnerable to anacquisition. bid 

Texaco eased Vi to 45 after an Australian 
financier, Robert Holmes & Court, disclosed he 
had raised his stake in the company to. 9.5 
percent from 7.4 percent. 

Among blue drips, IBM rose tt to 167, USX 
added K to 355k, General Motors rose % to 81 *4, 
Eastman Kodak eased 3ft to 86VS and American 
Express dipped K to 3314. 

Monsanto jumped 23ft to 863ft after a widely 
read investment co lumn said the company is 
undo: pressure from investors to boost its stock 
price. 

Caterpillar rose 34ft to 5814 after reporting a 
deciine in earnings that was stiU on the higjh end 
of analysts’ expectations. 

Volume of NYSB-listed issues including 
trades in stocks on regional exchanges and in 
the over-the-counter market totaled 201.6 mo- 
tion shares, compared with 2273 milli on in the 
previous session. , 

Prices rose in active trading on the American 
Stock Exchange and in over-the-counter activi- 
ty 

T.LE Communications led the Amex actives, 
rising 3ft to 5W. 
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73JW 7320 
72X0 73.15 

7260 73X0 

7125 7100 


S9X5 59X5 
5425 5425 

45X0 46X5 

45X2 4*22 
44X0 44X5 

41X5 4120 
4220 4227 

4110 4320 
41X0 41X5 


80X0 80X0 
76X7 76X7 

9920 9927 
5940 5960 

59JSB S920 
60X0 60X5 

56X7 56X7 


Currency Options 


Metals 


COPPER (COMEX) 

2SJMQ IBs.- cents per Ox 
77X0 59-20 Jul 76X0 7640 7 

/S 74X0 AW 7S4J M 7 

7*10 5945 Sep 75X0 75-35 7 

75X0 60X5 Dec 74X5 74X0 ? 

7245 6&A5 Jon 74.10 74.10 2 

7*20 60.70 Mar 7150 7325 7 

73110 6a90 May 

73XO 6130 Jul 7130 7X30 7 

69X0 6«25 Sup 

71*0 6420 Dec 

68.15 6620 Jan 

7140 66X0 Mar 

May 

EH. Soles 11X00 Prev.Sales 17400 
Prev. Dav Open Inl. B4J60 oft IJ7B 
ALUMINUM (COMEX) 

40200 1 fas,- cents per lb. 

74X0 50J» Jul 

AUO 

7173 50X0 Sea 

72. 50 54X0 Dec 

Jon 

69X0 59.70 Mor 

MOV 
Jul 
Sep 
Dec 
Jan 
Mor 
Mav 

Est Sales 2 Prev.Sales 13 
Prev!Day Open Inl. 61* aff6 
SILVER (COMEX) 
sXOOiroYot-cenUper trovo*. 

9894 5342 Jul 7710 7752 

798X 6872 Aup 

999X mi UP 77*0 7jBX 

10142 SOX Dec 7952 8000 

oonx win Jan 

1030.1 5352 Mar 8110 8132 

1041.4 5*72 Mav 

10510 Jul 

I0M2 588X Sep 

'(Ml? *0*X Dec 8572 8572 

1088.9 7112 Jan 

10710 6582 Mor 

Est. Sales 19200 Prev.Sales 19.178 
prav. Dav Open Inl. 79X98 
PLATINUM CHYME) 

SOtroy ot- dollars per fro v«. 

*95X0 417X0 Jul 561X0 56420 : 

696X0 464X0 Oct 567X0 570X0 

*64X0 474X0 Jan 576X0 576X0 

67020 56620 Apr 58320 58100 

67720 57420 Jul 590X0 99120 

600X0 5B6X0 Od 

Est. Sales 1604 Prev.Sales 3286 
Pm^DavOpenlnL 15.943 off 635 
PALLADIUM (NYME) 

100 trov oi- Oat lari per oz 

K0 7S 1 33,.3.'i Jul 

16165 114X0 Sep 14020 14020 

160X0 114X0 Dec 141X0 14120 

160X0 117X0 Mar 141X0 14UB 

160^ 1777S Jun 14220 14220 

Est. Sales 245 Prev. Sales 165 
Prev. Dav Open int. 6X22 up 36 

GOLD (COMEX) 

HX) trov ox.- dcdlareper hav or. 

SB S3 it SIS 1S3 

1S5o M1X0 oS 45190 ^20 

UJig £5 

514X0 37820 Apt 46720 4*7.30 

52100 399X0 Jun 473X0 477^ 

526X0 425X0 Aua 47HX0 47BX0 

531X0 42920 Oct 485X0 485X0 

544X0 43020 Dec 491-30 491^ 

560X0 4B0X0 Feb 497X0 497X0 

awnn 501X0 Anr 


75X0 7S.95 
75X0 75X0 

7415 7420 

73.45 74X5 

74.10 TKffl 
7270 7320 

7115 
72X5 73-15 
7325 
7120 
73-25 

7325 

73X0 


industrials 


4B0X0 434X0 Jul 445JQ 445J 

Suo 356X0 Alia 44720 4492 

452.00 447X0 S«P , 

494X0 36120 Od 45190 4BJ 

50120 365X0 Dec 456X0 459J 

“oX0 mSO FPB 464M 464J 

514X0 378X0 Apt 46720 467- 

52100 399X0 Jun «3X0 477J 

526X0 425X0 Aua 47KX0 4781 

531X0 42920 Oct 485X0 

544X0 43020 Dec 491-30 491. 

560X0 480X0 Feb 497X0 497. 

509X0 501X0 Apr 

EsS. Sales 29200 Sales 3037 
I p.ni rviv Open lnV.l44X70 dH 99X79 


7S92 7S8X 
7612 
7642 7*62 

7782 780-9 
7854 
7982 795-7 

606.1 
816X 
82*9 
8502 8413 

848.9 
ami 
8722 


56120 561.10 
5*420 5*560 
572X0 57260 
5*200 579X0 
59050 586X0 
593X0 


13*55 
13820 13825 
13850 13855 
14120 13820 
14220 13920 


44520 44420 
44130 

448.50 

45020 451.38 
45620 456X0 
461-70 46120 
46720 46720 
47320 472.70 
47820 478X0 
485X0 484X0 
49120 490.40 
497X0 496X0 
503-G0 


LUMBER (CME) „ 

130X00 bd.H.- sperl20pbd.fi. 

19920 155.10 Jul 198X0 199* 1 

1*9 JO 159X0 Sep 87X0 1 

1X0.10 156.70 NOV 17820 179X0 1 

175X0 156X0 Jan 174X0 17520 1 

17320 156X0 Mar 171X0 17220 1 

17120 164X0 MOV 1*9^ 16920 

171.10 16£30 Jul 1,6720 16720 I 

Est. Sales 1.178 Prev.Sales 1X45 
prev. Dav Open Int. 7,136 up 71 
COTTON 2 1 NYCE) 

"W'TS &■"■& 74X5 74X5 

S3 0« M7 

74.15 47X0 Mar 7320 TXW 

74X0 53X0 Mav 7422 7<-22 

74X0 53SO Jul 7442 

mSo 65X0 Od 68.10 6BJffl 

*720 6520 DSC, ,66-W ,£20 

Est. Saws 5X00 Prev.Sales 1129 
Prev. Day Open inl. 39200 up 137 
HEATING OIL (NYME) 

42200 oaF cents POT eal 

55.15 38X0 Aua SU0 55X0 

«JS 4025 Sep 55X5 55.99 

MXO 02 M M SUS 

57J5 4420 Nov £20 57X0 

57.95 46X0 Dec 57J0 *J0 

58X0 4925 Jan 5850 SW 

58.70 97 70 Feb 58X5 58X0 

5*70 Mor 56X5 5*75 

53J0 51X0 Apr 55-75 55J5 

5425 52.95 May 5475 5475 

Est. Sales Prev.Sales 15X78 

Prev. Dav Open I nL 50223 off 92 
CRUDE OIL CHYME) 

1 X 00 bbl.- dollars per btol. 

2 IJS 13.95 Auo 31B 21J7 

20.74 15.2D Sen 20X9 2024 

2*5? 15X0 Od 20X4 2B-SS> 

1630 Nav 28^ 20^ 

TTITH 16X0 Dec am 20X0 

20J3 1*45 Jon 2835 3fi>37 

M Feb 2035 2035 

S» 18X1 Mor M M 

2030 18X1 Apr M33 

Est.Sales Prev.Sales 70X98 

Prev. Day Open Inl. 175.199 up 10X07 


19*20 19820 
185X0 18830 
176J0 17820 
17320 175.10 
17030 172.18 
16820 169X0 
16720 168X0 


73X0 74JQ 
7230 7327 

732* 7339 
73X0 7422 

7420 7438 

68-1 D 6020 
66X0 67.10 


54X0 v ' v ' 
5SM 55X5 
5*15 56X5 

5*95 5730 

57 JO 58.10 
g-K S8X5 
58X5 58X0 

5AJS1 56X0 
5*75 3550 

5475 5475 


31.16 3135 

2065 2082 

20X3 20X0 

2030 2044 

2031 2040 

2028 2037 

20J5 2032 

2025 2031 
2034 2033 


Stock indexes 


Financial 


US T. BILLS CIMM) 

Si million - pm at lOOod. 

9492 9033 SeP 9411 94-22 

(Ufll 91 48 Dec 9335 93.97 

KS 9ZU Mar 93J1 93J* 

94X0 91.95 Jun 93X9 9151 

9* Jl 91.96 Sep WJ7 

9409 91JS Dec 9106 9106 

92X1 91X1 Mar 

Est.Sales 4194 Prev.Sales L802 

Prev Dav Open ml. 24281 UP 41 
10 YR. TREASURYICBT) 

S1001000 orln- Pts 8. »nds ot W0 pd 
103-24 92-H Sep 96-9 J7-2 

103-2 91-25 Dec 95-31 96-6 

96-10 93-20 Mar 

Est.Sales Prev.Sales 

prev. Dav Open Int. 49339 oft 4 
US TREASURY B_OND5tCBT) 

w*" 8 ? S^STfi* 

S^r Si &15 

99.23 66-25 Jun 

99-12 7641, Sen 88-15 

99-2 82-14 D»C 57-24 M 

95.IB 82-13 Mar 87-3 87-10 

94X 84-7 Jun 

W-22 80-29 Dec 85-10 M-17 

87-9 8*9 Mar 84-13 8M 

Est.Sales Prev.Sales 10.967 

Prev. Dav Open Int 70X*4 off 86X51 
MUNI CIPAL M N MC CB11 
51000/ Index nets A32nds of lOOPd 


0409 9420 
9185 9195 
93X6 9174 
93X8 9X57 
9127 9333 
9106 9115 
92.95 


9*8 96-29 

95-25 9*3 
95-10 


91-12 92-9 
90-13 91-9 

W - 27 % u 

k. 

■” s 

8M 
85-10 ffi-17 
84-13 BS-2 


5P COMP . IND EX (CME) 

l 311X0 O,1tf Sep 309^ 31035 

n/ on 243J0 Dec 311-70 31X75 

3 llS atS Mar 31420 31470 

31830 309X0 Jun 314JW 31*00 

Est Sales 4SJ71 Prev.Sales 57JB8 

Prev. Dav Open lnU12J98 up 607 
VALUE LINE(KCBT) 
ooinlsand cents 

271SO 22230 SeP Z71.20 W1 X0 

272.10 74000 Dec 27100 27000 

2*025 25430 Mar 

Stoles Prev.Sales 2340 
Prev. Day Ooenlnl- 4^34 dp 227 
NYSE COMP. INDEX CNYFE) 
oemlsondranN 174JD 

w S 3 

, 178X0 162x5 Jun 

) 17530 165X0 Sep 

Est.Sales *215 Prev.Sales 9J14 
Prev. Dav Open int. 10322 up HO 


30780 309X5 
310J0 311.85 
312X0 31405 
115.10 31635 


27000 27065 
265.90 2*930 
26*70 


17115 1742S 
17485 175X5 
17*75 17*80 
17*05 
17425 
17555 


Commodity Indexes 


Ckue 

Moody’s vxSnno * 

Reuters 
D J. Futures 

Com. Research 22*55 

Moody's : Da»* 100 : De <- 31, 1W1 - 
p - prellminarv; I - flnoi 
Reuters : base 100 : Sep. 18, 

Dow Jones : base 100 : Dec- 31» '^4. 


Market Guide, 


Previous 

U729JOf 

1X3X70 

12*52 

227.04 


Bans b*4. 
Conimodities 


London # 
Commodities 


Dividends 


Spot 

Commoiiities 


Com poor 

daw previo u s 

High low Bid Aik Bid Atk oiSTR 

UJLOOIIon per metric too Apache Petroiem Co 

154H 152X0 1SZ20 152-40 JBA0 Timber Rcalballon 


Per Amt Pay Rec 


Great Afi A poc Tea 
Sierra Poc Resera 


Company ftesuKs 

»«»sssMsaas^“tesa‘ ,M 


Adorns Rxs 
CD! CP 

CrtwnCrf 

HeraheyOII 

ManufadHme 

SuPSurMf 

WeattititlPf 


AnwOlK5os MTMMr 

Condi men vlCmjstP 

Di iivts Fntdfwvwa 

lntlRecvry n JocoWEng 
MtcblEns PelHeatPwn 
TeScoCdag TubasMex 


AmTr-wn or AmTr+nabsc MiThf 

BankB'Swd [rSSSnwvTr 

GraodAuta JRJCgP* IntSeawv 

Til ind wslBraac 


AmTr-mrk sc 
CanOU Gas 
Hein Were 
MCORbs^ 
PrattLamb 
UnoRestr n 


DSNS 

EmpIrAni n 
SCElOSot 


N.T. 1355 
N.T. 1370 





Eic-rC 


rri 



t- ,: ■ 

• H 

iBt-H 





ll 

□ 

u 

'mm 

IkS 

Hj 



|crt* 

Til 

■Ttl 



Lexington Group 
National HerUaoe 
Wisconsin Pubi Svc 


DISTRIBUTION Com mod tv 

4-m Co Q .17 % 9-1 0-14 Aluminum, lb 

rwS° - ™ «1 7-27 g^^mCvtlCb 

INCREASED IffifS**" 

w yea -.12% B-4 7-20 PrlnlclDlfl, VO 

O X4 H 7-20 silver, frov as 

Steel (billets), ton 

INITIAL Sled (scrap), ton 

£?£c q 30 % sSf Ml S0br«:-P. 


icnay 

73X5 7125 

130 ti» 

JI%-34 031%-X4 

JlJjDB 713X0 

0X2 0X2 

DJ8 0X8 

7X4 7X8 

47330 47100 

83 83 

40615 4079 

0X7-X8 0X7 -X* 


.17b U U 


21% 21U. ?Wb + % 


132 7.1 10 


1J* IS l* 


sa ® 


1J4. 
7 1 * 
1CVS 
9% 

n'a 34% 

S 37% 

Sj’i 11% 
*C'+ »;*■ 

» . 3 


,:u *• 
100 11 
JSC 44 

8 

.IN J 

U 

«A 

.12* - 
xo u 

12 

24 


Polish Exports to West 
Surged by 18% in Half, 
Raising Hope for Credit 

Reuters 

WARSAW — ■ Polish exports to the West 
surged by 18 percent in the first six months of 
this year, producing a merchandise trade sur- 
plus for the period of $780 million, an official 
newspaper reported Friday. 

Tlte government daily Rzeczpospouta said 

the figures gave cause for optimism that Poland 

would qualify for an International Monetary 
Fund standby credit within a year. 

The results, a sharp improvement on the 5430 
million, surplus in last year’s first half, indicate 
Poland is on target for the $1 billion surplus 
envisaged in this year's economic plan. 

This would allow Poland to revise targets for 
achieving a balanced current account, satisfying 
IMF conditions and opening the way for a 
Standby credit, the newspaper quoted a trade 
official as saying. 

■The plan is expected to be drafted by the md 
of the year ana would aim for a balanced 
current account % 1990-91, three years ahead 
of projections. 


Source: Bourse du Commerce. 


IMF Makes Loan 
To Argentina 

Reuters 

WASHINGTON — The Inter- 
national Monetary Fund said Fri- 
day that it had approved a loan 
totaling $654 milli on for Argenti-j 
na, a first step in a package worth! 
nearly $4 billion. ! 

The loan is expected to be fol-l 
lowed by a $1.4 billion IMF stand- 
by l n«" by the end of this month 
and a $1.95 billion commercial 
Hank package planned for August 

The IMF said the $654 million 
loan was made because of “lower 
eam mg * for agricultural exports 
caused by the decline in interna- 
tional prices." Argentina, whose 
foreign debt is about S5Q billion, 
has been badly hurt by falling 
prices for wheat and bed, which 
provide the overwhelming share of 
its foreign, exchange. 


13«f 1347 1335 1365 13*5 13» 
Volume: 1.137 lota of 5 tort*. 

laliili 

nv 175JH 173-BO 17100 17*00 173JS 174JH 
iJb NT N.T. 17000 17700 19300 ITfcfitt 
4K Sir nIt! 1*800 17400 17300 17*80 
ESE i4T NT. 14*00 17400 173O0 17*00 
Jgf N.T! SlT. 16800 17400 17300 17600 

VoUiiti*: 1519 lot* ^ 

Sources: RmJttrrs and London Petrofoum Ex- 
rhanaA. 


London Metals 


July 10 

Cmm Previout 

\ Bia a* BM A»k 

ALUMINUM 

MT iMtrkEM 1#1U0 M WOO 
SSL-rd 9S0O 94*00 93100 93*00 

COPPER CATHODES (MUh GrW«> 

^P** 0 Pfr m *iffiBjKaSX00103UI0 16J4jM 
1038001035X0 102100 102200 

g^RCATHDD£(St-«*«.) 

per lMl m25 1053001 03000 1W300 

jljjirarg 101900 103100101000 101500 

LEAD 

5 ter lias per ^uw ltnnri 43200 

SS-. SB8 SS5S SS -.«« 

NICKEL 

StallH PV « 287BOO 279500 fflKOO 

MOOOO 290000 282500 253000 

SILVER 

45400 47100 47200 

KSart nx. 88 

IjimtHWb«25f) 

5j2? H, * l * r l ,, *SnS^ 53*00 S320D SJU0 
Slum 51900 52800 a M 

Source: AP. 


PROPOSED STOCK SPLIT 
Laser Frlandly me — 2-toM 
SPECIAL 

Mewbali invastmwiT - JgOJ ** 7-w 
unvril MMieai bw» -02% 7-n 72a 

STOCK SPLIT 

Lantfs End Inc — 2-<or-l^^ 

National Herttaae me — S-foM 


Apache Corp Q JJ 7 10*3° ^ 

Burl inatan Northern a 30 10-1 9-4 

Corpora me °- ,4 S S 7 2 

Ford Motor Co Q 35 M W 

Forum Group Inc Q Ol % 10-20 10-M 
Hortmarx Cnrp Q 35 8|T4 7-31 

Idaho Power Co S £ £2S £31 

Lxxlngltxi Grow Q Ol 8-28 8-M 

La Land & EXP Q 35 9-1S 8-31 

Masco !nc O 3S 9-10 8-10 

Nercoinc , O -1J M8 7-31 

Newhall Investment O .10 W4 7-24 

Nlhwstra Ntl LI Ins O 34 B-J4 7-24 

Rhodes Inc S'?* ’K? £12 

Sjoo & Stag Cos Q -W 10-1 B-20 

UnntenxrtiOMl O .15 9-1 8-14 

Unvrsl AMdicai Bias Q 07 % Mi 7 -J3 

Wdastane Rtv inv Tr . .15 7-31 7-21 

anmniial; m-wiantittY. «*aiait> 
gpBu W 

Source: UPl. 

J S&PlOp 
I tafexOptwns 


DIVI Futures 
Options 

w. Gwfnon mtats. owS oer mar* 


u u in in 

109 823 8X9 IS! 

ID 111 - *S! 

Est.taMmAiUe 
rmu- Hu ML7J07: open int. *4m 

Peb: nu vaLSJJL aaen m. 9M7/ 

Sourer: CME. 


strut* wu-ubh p«»4**i 

Price JH Mo 5ep Od Jhr am *» » 
bsoh------ - 

Ufl — — - -11- 

VS S7*r *7 — — “ " Eu ” 

» mi J»- *■ ; w - 

271 IF* KM — — v* * 

Snwimn n n 1£SS 

m m 11 p» - J ^ £ Si 

« m m u — % jl 5*1 nfi 

» n, a 1 wn «• » in* - 

m h HI ( — 8 U U 

ns h. ins. 4 f inii 11 u»* — 

U8 h N J4»4W- vn - — 

com: MBivoMMiismi x«t»m hjiey-w 
Mi: MM Whme 112,11* laid wan W.MSJBI 
siPuaMfei: 

manjB.ii inu dwtiosxs 

Source- CBOB 


liS.Treasuries 


July 10 

DoeNii Pr**- 

BM Off* - YMW YtaW 

S-mmtkbW W « g ^ 

1 -tear MO *« ** 650 p ™ 

Bid Oder YMd YWd 

3frrr.baiM mtna 158 

Source: setenoa Brothers. 


Certain off errors of secodiin. Qmndal 
jervkei or ici/rMK in real enuc pobtshed 
in ibis newspaper wk amhCRtad in 
certain jnrisGcaoiil in whkb the lmeras- 
Nnfmi HptU Tribane is dmributtd, in- 
ehidina the Uni erf St ans of America, ind 
do not consnmte "Wrriinp; of ut urines. 
Kf»ics at imetesis in ibese jurisdictions. 
Ihe Lntmiiitml Hetald Trimme uaunes 
bp KspaatibiKiywbnHoewYroranvatKcr- 
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CURRENCY MARKETS 


Dollar Boos 


°W Staff Fn*» 
,^\TORK - 
u.LMd higher Fnday against all 
major foreign currencies, bolstered 
bv a bciter-than-expccied report on 
mflanon at the wholesale Inland 
prospects of a narrowing trade def- 
iat in May. 

Tnc dollar dosed in New York at 
"P ton 

l.boSO on Thursday; at 150.80 Jao- 
150-20; at 

\ All Sw, j S fr “ M ' U P f ™ 

! * 355 ' a “ d at 6.1525 French 
trsnes. up from 6.1310. 

The dollar was also higher 
apnst tire British pound, 4ich 
closed at S1.6I30, against $1.6180 
Thursday. 

Traders said the dollar moved 
above 151 yen shortly after the La- 
bor Department reported a modest 
percent rise in the June Produc- 
er Price index. But then the dollar 
slipped on increased selling nres- 
sure. 

“Most of the market was looking 
to buy dollars, and the PPI con- 
firmed that sentiment," one New 
York trader said. 

“After the PPI, the doliar hit 151 
It just didn’t hold. But that was 



London Dollar Rates 

CMibg 

Fri. 

THU. 

Deutscte mart 

1JM2 

14290 

Poked iterBnp 

14145 

14180 

Japaamnn 

1484S 

IAS 

Swiss Irene 

1548B 

15X81 

Franck fnsoc 

Some : Reuters 

6.1445 

6.1265 


basically the reason for the doQar- 


buying this morning.' 
Traders salt 


Traders said a rumor that a ma- 
jor New York bank was about to 
lower its prime interest rate also 
brought the dollar under some 
pressure. 

In Tokyo, the Finance Ministry 
reported that Japan’s global trade 
surplus, seasonally adjusted, 
shrank 17 percent to S5.51 billion 
in June, from $6.44 billion a year 
earlier, the second consecutive such 
decline. 

The report strengthened the feel- 
ing among some market partici- 
pants that next Wednesday's report 
on (he U.S. merchandise trade defi- 
cit in May should show an im- 
provement over the $13-3 billion 
deficit registered in ApriL 

“People are talking abom next 
Wednesday, and that is generally 


one of the reasons we have seen the 
dollar pick up in the past few 
weeks," said Chris Bourdain, for- 
eign currency adviser for Bank- 
America International 

In light of the Japanese trade 
report, some market participants 
have said they believe the U.S. 
trade number could come in as low 
as $12 billion. 

However. Mr. Bourdain said the 
shortfall would “probably be close 
to S13 billion or $13.5 billion.'’ 

The dollar dosed in London at 
1-8442 DM, up from 1.8390 Thurs- 
day; at 148.65 yen. down from 
149.85; at 1.5408 Swiss francs, up 
from 1 J320; and at 6.1445 French 
francs, up from 6.1265. 

It was also higher against the 
pound, which dosed at 51.6145, 
against SI. 61 80 Thursday. 

But others said attention would 
continue to focus on the yen. 

Earlier in Europe, the dollar was 
fixed in Frankfurt at 1.8436 DM, 
up from 1.8351 Thursday, and in 
Paris at 6.1420 French francs, up 
from 6.1 190. 

The doDar dosed in Zurich at 
1.5385 Swiss francs, up from 1.532 
Thursday. (VP I, Reuters) 


SEC Is Said to WidenProbe 
Into Municipal Bond Sales ; 


New Fort Times Service 

WASHINGTON — The Securities and Exdiange Commission^ 
widened its investigation of the possibly fraudulent sale of munidpal 
bonds to include about 60 issues, many of them marketed by major 
Wall Street underwriiets, according to published reports. As mndhas 
$12 billion of securities may be involved. . 

The SEC, as is its policy, would not confirm or deny that an 
investigation is under way. •' ' : 

Previously, the focus of the inquiries was thought to have been 
Matthews & Wright Group Inc^ a New York firm. 

The PhiladdphiH Inquirer, dting government and industry sources, 
reported Thursday that the SEC has in recent weeks issued subpoenas 
to Donaldson, Lufkin & Jearette Inc. and Kidder, Peabody & Co. as 
well as Matthews & Wright. The commission apparently seeks to 
determine whether the issuers of bonds underwritten by these bouses 
made accurate disclosure about the deals.- • * 

Interest on these bonds is generally exempt. from federal i-neprag 
tax. But in the cases under investigation-, there is- allegedly no 
connection, or a very loose one. between the financing and. the 
projects For which the money was supposedly raised. In thar case, the 
Internal Revenue Service could rule that the offerings are taxable, and 
their market value would decline. 

A Donaldson spokeswoman., Catherine M- Conroy, said that the 
firm has “no reason to believe there are any probl ems with our 
underwritings.’* She said the comp an y was asked by the SEC far 
information, which it supplied, about several offerings it. underwrote 
in late 1985. Kidder, Peabody was not available for comment. 

The Wall Street Journal reported Friday that sane offerings 
underwritten by Miller & Schroeder Financial Lnl, based m Minne- 
apolis, were also under investigation. But Paul R. EkhoLm, senior vice 
president, said the firm knew nothing about an SEC inquiry. 


CfctKJbV Management Techniques m 

I L’Espfaarictlnt T SamtPfcte-sdBSr^ -teaeftsufik the Unit- 
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. Obviously, iio8 Itobttchon, say, - approach - to J.^reoch chefs --csmccstrete on 


- Obviously, JoS Robuchon, say.- Woacn - 

knowshow to chop and stir —one are mortantocratac. arc 

r_ij Am'j.*.,; drive," Mr. Brimffi -says, .deter-, ttok nreoccomed with customer 


fo^foi&caited trim* drive," Mr. 
near a la ed^e de cariar the first miung ftroogb .jto f own ra w ;ggTIOf ^ ; j >e -- gay ? ^Top Frenvh 
Aw * be wMft te eat mheaven. But 1 and desiies how the aX) ^“45 , P n> ' ttSOnranB- JrfgS. tbstf' ^ - 

nnetacwk becomes a chef with a eus fe handled. ; ; • ■ . thequafityofllre food; Xmnaaa* 

mKaacooK pecomtoa«« _ . w n6t aeceSsanly c^ bytfe amount of 


retawimL all that changes. Tliiqy 
are- business managers,” Mr;- 
Brimm says, “directiag teams of 
specialists that wok together to 
prepare complicated dishes." • 

"It is -a given that every top chef 

knows what every one of his 20 or . 
25 assistants is doing at every mo- 
ment,. and that he oversees every 
drizzle of creme angfaise, macs ev- 
ery bickamei and sauce bewre 
bUme, and pokes at every siiceof 
rdtt de veau, before sending it to the 
diner. Sometimes such perfection- 
tsmoaends to azmsual lengths; At . 
Tour cF Argent, for example, if a 
diner is called away trim the table 
— say, for an urgent phone call .-' 


, he adds. 


rare abrupt dactattfial - ^ Brimm notea a growing 

: . Michael Brinun. of 


theEfiropeaii 
Institate of . 
Business 
.Administration : 
calls hisstndy 
:c SwneUke It : 


|,v canccmwilh the bottom line. In 
-> sotafc xtstfflifunts. djef^ wives ^arr 
' rffidextt fitamciaJ- m«na|jfire< Mr. 
: . Btenaays. at times reining m the 
‘ “3accesscs"'ci their husbands — for 
- example, cutting Filets of beef too 

thkfc— . to" strike a . happy ^balance 

\ IcftMpfiodoa and price. 

. Wives ofton functym as a chefs 
- " chief exeentive officer ani may be 
-theoaly poaf^® allowed to criticize, 

. ■ 1 i ij.;.. llwMMMnnwn. 
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Tokyo Stocks: Weakness Persists 


Reuters 

Volatile trading is expected to 
plapie Tokyo stock prices next week as the market 
looks unable to shrug off its three-week-long de- 
pression. brokers said. 

The TS ticket 225-share index rose 347.09 points 
to.A102.99at the close of trade Friday, recovering 
froma two-month low of 23,472.42 on Wednesday. 

The market has touched bottom, but I don't 
know if prices will continue to rise,” said a broker 
at Yamakfai Securities. Market capitalization is 10 
percent down from its high on June 17, when the 
index stood at a record 25,929.42. 

Factors that have depressed the market, such as 
higher oil prices, the dollar’s rise against the yen 
and di m i n ished hopes For a cut in Japan’s discount 
rate, still apply. 

“As long as the dollar stays high against the yen, 
the stock market will be very weak," said Hidehiro 
Iwaki of Nomura Research Institute. Enormous 
amounts of money have deserted Tokyo stocks for 
dollar-based investments, and will continue to 
leave with the dollar at current levels. Mr. Iwaki 
added. 

The market also has not adjusted enough to 
accommodate the changed outlook on interest 
rates. Expectations of rale cuts were a major force 
behind the market's rise this year. 

Shares in securities houses and banks, and other 


issues related to the expansion of Japan's econo- 
my, were bought most heavily on rate cut hopes, 
brokers said. 

“We should see more selling of Financial stocks 
next week.” said Stephen Codrington, head of 
equities trade at Jandine Fleming Securities Co.’s 
Tokyo branch. “I am still suspicious of shares on 
the domestic demand, front.’’ 


He said the market has found no group of stocks 
to drag it out of the doldrums. There is no 
evidence of a recovery yet in the manufacturing 
sector of the economy," Mr. Codrington said. 

Foreign investors have been net sellers of Japa- 
nese stocks for the past four months. 

“People will buy as soon as prices look cheap 
and dump their shares in the next couple of days 
when they rise a little," said a broker at Sanyo 
Securities Co. 

U.S. trade data for May due out next Wednes- 
day are expected to show that the U.S. deficit has 
narrowed, brokers said. This would be likely to 
support the dollar on its upward path, thus divert- 
ing more money from Tokyo shares, they said. 

Japan's customs-cleared merchandise trade sur- 
plus for June narrowed to about 56.61 billion from 
$7 36 billion a year earlier, tbe Finance Ministry 
said Friday. This is also likely to support the 
dollar, brokers said. 


KKR Is Seeking to Build 
A $5 Billion Buyout Fund 
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By James Sremgold 

New York Times Service 

NEW YORK — Kohlberg, Kra- 
vis, Roberts & Co^ the leading U.S. 
arranger of leveraged buyouts, is 
seeking to build a $5 bdHoo fund to 
finance buyouts, by far the largest 
such fund. 

A year ago the private invest- 
ment firm raised $2 billion, at that 
time the largest sum ever raised for 
buyouts. 

That fund gave Kohlberg tbe 
power to undertake several multi- 
bfllion-doQar transactions, includ- 
ing the $6.2 billion buyout of Be- 
atrice Cos. and the $4.25 billion 
buyout of Safeway Stores Inc. 

Thomas Daly, a Kohlberg 
spokesman, confirmed Wall Street 
rumors that the firm was raising a 
new fund, but would not give de- 
tails. 

The capital would be used as 
equity in leveraged buyouts. Most 
of the capital needed for buyouts is 
in the form of borrowed funds — or 
leverage — and a relatively small 
amount is equity. 


Because a typical buyout has 
more than five times as much debt 
as equity, tte fund may thus be 
used to finance more than $30 tril- 
lion of these complex, risky, but 
often highly lucrative, transactions.' 
. A number of other partnerships 
are alto trying to raise big sums to 
finance leveraged buyouts. In May, 
for instance, Foorstmann Little & 
Co. said it had raised $2.7 bfifidn. 

The steep increase in the number 
of players is a sign that the high 
returns are exerting an ahnoa hyp- 
notic hire for institutions, ranging 
from pension funds to insurance 
com pani es and banks. . . . 

However, the competition is also 
taken as a sign on Wall Street that 
the field may be growing crowded, 
which could ultimately reduce 
profits from the buyouts. 

According to Wall Street profes- 
sionals. Kohlberg began to drCu- 
late a brochure last month to solicit 
the $5 billion, which would come 
only from institutions. The mini- 
mum investment is $25 million. 


Brimm^says. “If you; settle for toemolate toipestaiidtoM^ 
short-term financial consider- wSyyoa are doing this is ^ efinu-^ 

ations> you never achieve quality.” -jiatingnrror, criticsing error*;. Iti? .— - -— r— — . . 
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{nwise coord inatlon deeded to 

vwarrtain the SlUOOtfa fkw of set- 

vice -is xtoumfike the. crucial 1 com- 


DEBT: Write^ CmddWonim Th^ 


(Coutiooedfrotn first fiatooepage) 
likely ro. allow deduction agaimn 
tax, of much nm, be said, and 
“they won't allow an absolntdysD- 
ly writedown.’* ... 

In Britain, National Weatmin- 
ster Bank PLC and Midland Bank 
PLC ait the only two destiing 
banksto follow Citicorp. But while, 
confident of a favorahta tax ded- 
siori, . they did - so without a final 
ruling from the Inland Revenue^ 
the taxation agency, V. 

TbeFederatkm of Bankers Asso- 
ciations off -Japan has asked for. 
mdre favorable tax treatment -of 
provisioning. But so far,' its efforts; 
have been unsuccessful because die 
authorities are c on cer n ed that the 
necessary tax changes would re-' 
dace government revenues. . ' ; 4.'" 


And in Fr^x, there are no 
.guiddinea for waiting off lotos. . ., 

■ By setting aside ertra prcHTsions, 
. baidra adotowfedge that tire loans 
menotworth iheirfull face value.. 
■ The proriakwis -cover any Joss 
. ihat may lie mtorred on a loan in 
'case of defeuk, «f tiie.bank sells 
- r or swaps Jt Generally, part of the 
IossctoTre-riTIset by tar cra£ta. . 

* =. In the United Stales, the provi- 
. aoninghasresulted inlNudts* effec- 
UVE^wri@igdowhabatit25‘per- 
cent retire vahre (g lotos to certain 
countries. In Britain, - National 
Westminster’s action xepresempd a 

.29.B rperceai . wTitordown^wiule 
Midland’s was for TIA pdc mti 
Mtoy U5. banks, . which ' have 
said they wiU write 1 down a 'loan 
only when it has been sfM <k 


swapped, are uneasy over the cur - 
rent simtoon.. 1 • - - . 

: They fear that US. accbontanls 
■' wifi make theajmaifc down their 
. loans to current mgrket pme oven 
- if they sedd only one at.a .duoount. 

! i And^ ^whita thetohat fe™ udk in 
Washington abou r a .willingness to 
ejqtidre aceouating- ^an4,re®iiataiy 
obstacles' for treating these dehtt, 
bankers note that ofiknls will 
avoid any action that aiggetot they 
toe ba3ing onl tire banks. 

Baukers agree that the'questkm 
of write-offs is a touchy one and for 
-many it is. aa much a matter of 

continue lo 
rraist a foil write-off of debt on the 
groutid that tbdr ultimate goal is to 
toceito repaynrentof tik loans. 
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Tables include tbe nationwide prices 
up to the closing on won Street 
and do not reflect late trades elsewhere. 
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^ Holmes a Court Has 9.5% of Texaco 
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NfiW YORK —Robert Hrihrw »fj 
j Courts the Australian financier 
known for his takeover forays, said 
Friday he had raised his stake in 
Tc»colnc. to 9 j percent, the sec- 
ond tune this past week the inves- 
tor has disclosed an increased hold- 
ing in the troubled ad giant. 

}n an amended fifing with the 
Securities and Exchange Commis- 
sion In Washington, a group of 
* .companies led by Mr. Holmes & 
f Coart said it owns 23,056,500 Tex- 
aco common shares, including 1 
5 , 016,200 shares purchased from 
July 6 to July 8 at prices ranging 
from S43.25 to $45,125 a share. 

Mr Holmes 4 Court did not 
specify in the filing why his group 
increased its stake in Texaco. Previ- 
ously, the Perth-based investin' h pg 
said he acquired Texaco stock for 


investment purposes. Although be 
has no t expressed interest in ac- 
qumn^ Texaco, he is considered a 
potential takeover threat. 

The latest disclosure came two 
days after the Holmes & Court 
group told the SEC it had raised its 
stake in Texaco to 7.4 percent from 
6-4 percent of Texaco’s 2422 n&L- 
Eon co mmo n ighnw a; outstanding. 

Texaco shares were among: the 
most heavily traded securities Fri- 
day on die New York Stock Ex- 
change. The stock price fell .37 J . 
costs to dose at $44,875. 

Texaco said in a statement from 
its headquarters in White Flams, 
New York, that h had received a 
copy of Mr. Hohnesi Court’s latest 
SEC filing an/V hart e nnfir mwi that 

it “madeno change in the previous- 
ly stated investment intention of 
Mr. Holmes i Court,” 

The financier first disclosed in 


May that he hdd a 6.4 percent 
Stake in Texaco, positioning Mm— 
seif to become a significant figure 
in tTift' rwmp jmys TTlUltibffl* 00 *^!* 
lar legal battle with the smaller 
FamzcdlCo. ; . . 

In April, Texaco fled forprotec- 

tkm.from creditors under Chapter 
11 of the Federal Bankruptcy Code 
as pan-of a strategy to thwart the 
enforcement of a $1035 .bslhon 
judgment against it won by Fehn- 
aoB, which is based in HoustoiL 

The judgment stemmed from 
PcnnzmTs assertion that .Texaco 
wrongly mterfered with a planned 
ringer between POnMpil and Get- 
ty (SI Ox, which Texaco subse- 
quent^ acquired. ' 

In recent years, Mr. Holmes i 
Court has attempted repeatedly to 
buy Aust ralia’ s biggest industrial 
company. Broken H&l Pty. 


Thompsons 9 Strength Is Family Cohesion 
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By Peter H. Frank 

New York Tima Service 

DALLAS — In Dallas, a city renowned for 
wealthy families, the Thompson family, winch 
owns die nation’s largest convenience store chain, 
7-Eleven, does not fit the mold. The Thompsons 
are apparently one of the few famflW that 
thezr fortune with no help from ofi and gas, al- 
though they did later buy a big stake in Gtao. 

The only children of the Southland Corp.’s . 
founder, Joe C. Thompson Six, the three Thomp- 
son brothers, John P., Jere W. and Joe C Jr, 
followed dosdy the steps walked by their father. 
The three sons graduated from Hi ghlan d Park 
High School and the U ni ver si ty of Texas at Anson. 
There, they all studied business ad mi n i str a tion, 
joined the same f rat ernity. Phi Gamma Delta, and 
were managers of the football team 

After graduating from college, the two older 
brothers, John, who is 61 years old, and Jere, 55, 
joined the co mpan y immediately. Joe, who is 46, 
came to the comp an y almost 10 years after. he 
finished school In January, he bought a local 
liquor store drain and left the company, report e dly 
under friendly conditions. John is chairman of the 
oompany, Jere is president and chief executive, and 
joe remains a director. 

John has been described as the bfa mt est of die 
brothers and the leader of the family. Jere, the 
second in ^mrnmH, is more soft-spoken. Joe, 
known as Jodie, who received am MBA from die 
Wharton School of Business Admmistralian, has. 
been less intensely involved m 'SotftiKhnkL 

Described by foods and harness associates as 


forthright, private and unpretentious, the three 
brothers, their mother and their families also head 
one of the largest private companies in Dallas. 

Through Thompson Gx, the family has interests 
in a number of private businesses, whose revenues 
total $500 nrilEon. And aooardmgio some of those 
close to the brothers, the Thompsons have man- 
aged to run ffirir iff lHinp without the family 
, arguments that have' plagued other wealthy dans. 

“They have an incredible ability to get - along 
with each other,” said JobnR- Sloan, the preside nt 
and chief executive of Thompson Co. “They aU 
participate equally in the family businesses.” . 

“The quality they seem to all possess is their 
ability to listen to each other and other people,” 
said Leo E. Linbecfc Jr, a Southland director and 
die fhi»TTTnnn and chief executive of linbecfc Con- 
struction Crap. in Houston. “They are very indus- 
trious, with a good sense of humor.” 

Assuring tbit the business stays m the family, 

. even at the oostaf taking it private for $5.1 billion, 
miw. a* Tittle surprise to some of those who know 
tty. Thompson brothers. A sense of tr adition and 
family history has played an important rote 
thr ougho ut the years in guiding the three brothers 
and then- company, these acquaintances said. 

After their father died in 1961, John became 
Aritimm and expanded the 7-Heven chain from 
600 stores to more, than 8200 in the United States 
today, m«Vmg it by far the largest cha in , of conve- 
nience stores in the country. 

In 1978, the oompany expanded into another 
convenience store area with the purchase of the 
Chief Anto Parts «*rin of automotive supplies. 


MFI, Allied RetailersUnits 
Put Up for Sale by ASD A 

Reuters 

LONDON — ASDA-MFI Group FLC, which has operations 
ranging from food retailing to furniture stores, said Friday that it 
would seek buyers for its MFI and Allied RetaflmLtd. tmits. 

Analysts said any sate could be worth around £700 mahon(S1.13 
bflHon). 

The company also published anneal figures showing a 15.4 percent 

rise in pretax profit to £192 mBBan in the year to May 5, from £166.4 

^ASDA togtitMH Furoftnre Group PLC in April 1985 for £574 

million. . 

But, as ASDA noted, MFI increased prafii by only 0.4 percent m 
1986-87 despite an 8.9 percent rise in sales. 

The company bright use the cash from the MFI sate to make a rad 
for a regional supermarket chain, with some analysts suggesting 
WiDiam Mhreistm FLC as a targpL ... 

Analysts said Ladbroke Group PLCand Woolwonh Holdings PLC 
could be interested in MFL However, Ladbroke said latw that it was 
“most nriHkriy” that h would buy the MFI and Allied rants. 

UBS Targeting Hill Samuel 
As Part of Global Strategy 


Fairchild Announces Restructuring 


Reuters 

CHANTILLY, Virginia — Fair- 
child Industries Inc., the financial- 
ly troubled military contractor, an- 
nounced a restructuring plan 
Friday that will emphasize its aero- 
space and defense electronics buti- 


By Thomas Netxex 

International Herald Tribune 

GENEVA — Union Bank of 
Switzerland has set its sights on a 
British merchant bank, H31 Samuel 
Group PLC, as part of a long- term 
strategy to strengthen its role in the 
growing global market for financial 
services, a bank spokesman said 
Friday. 

“For ns, it’s a strengthening of 
our position abroad, certainly on 
the corporate finance side, and 
probably on the asset management 
side,” said Max Schaefer, assistant 
vice president of UBS in Zurich. 

But he said the talks to acquire 
H01 Samuel, disclosed on Thurs- 
day, were at an early stage, and 
nothing had been decided yet 

Mr. Schaefer said that Union 
Wawlr bad begun to expand over- 
seas in the mid-1960s, after break- 
ing a mold that could only be de- 
scribed as “very cautious, a policy 
to be a purely Swiss bank.” 

“Now we want to be a Swiss 
TvnnV with international activities,” 
he said. 

Union Wank acquired a presti- 
gious London brokerage house, 
Phillips A Drew , in 1985. 

A takeover of Hill Samuel would 


significantly expand Union Bank’s 
position on the London and inter- 
national markets, and mark a fur- 
ther step in overseas expansion by 
the Big Three Swiss banks, Union 
Banir , Credit Suisse and Swiss 
Bank Crap. 

Swiss share markets reacted cau- 
tiously to the merger talks. Buyers 
sent Union ft«ntr stock up by about 
15 Swiss francs (about $10) to 
4,690, investment bankers said. 

Investment analysts said they 
were confident that market impact 
would become apparent in the next 
few mouths, if the acquisition suc- 
ceeded. 

The takeover talks were hailed 
by investment and banking ana- 
lysts as a positive sign to worn 
markets. 

Rolf Tfn«n . analyst at Bank J. 
Vontobd A Co, in Zurich, said, *lt 
shows to the world that Swiss 
bants can be aggressive, and it’s a 

pretty good signal to the worldwide 

investment banking community.” 

He said that Crtdit Suisse and 
Swiss Bank Carp, were already 
“very strongly” established in the 
L ondo n financial markets, and he 
did not expect them to try to in- 
crease their exposure. 


The program involves an infu- 
sion of capital from an investor 
group headed by George Soros, an 
expanded divestiture program, the 
repurchase of same preferred stock 
and the reduction of senior debt, 
Fairchild said. 

Funds generated by the program 
may be used to fund acquistious 
find to repurchase common stock. 

FahdrDd has reported relatively 
email profits or losses in recent 
quarters. For the first quarter of 
1987, it had profit of $33 million 
on sales of $140.6 million. It said 
the restructuring would improve its 
cam mgs growth. 

F airchild is the parent company 
of Fairchild Republic Co., an air- 
craft builder bared in Farmingdalft, 
New York, that faces difficulties 
because Congress cut funds for 
production of its T-46A jet trainer. 

The parent company said Friday 
that after the divestitures, the com- 
pany will consist primarily of space 
systems, avionics, defense electron- 


ics, related aerospace subsystems 
and aerospace fasteners. 

Fairchild said it will raise about 
g;u milli on through the sale of con- 
vertible preferred stock and subor- 
dinated debt to the investor group 
formed by Mr. Soros, investment 
advisor to Quantum Group, which 
hue jniffl yyad an 11 percent holding 
in Fairchfld. Die company also 
said Mr. Soros was elected to its 
board. 

Under an agreement in principle 
with Fairchild, Quantum and the 
investor group agreed to limit their 
aggregate holdings to 25 percent of 
the company’s outstanding voting 
securities for five years. 

The agreement also limits sales 
of any of the group’s Fairchild 
holdings for 18 months. 

Under the company’s divestiture 
plans , Fairchild intends to sefl its 
general industry segment, raising 
up to $150 milli on this year. 

Fairchild said the repurchase of 
preferred stock involves baying 


back 3,436,037 outstanding shares 
tit $3.60 redeemable Series A pre- 
ferred stock. 

The company, which has senior 
debt of S144 million due 1998, said 
it in tends to prepay $22.8 million of 
that sum this month and $28.7 mil- 
lion in August. 

Fairchfld said it may negotiate 
^ flier payment of the re mainin g 
senior debt and caned its $75 mil- 
lion *«"»k revolving credit line. 

Rofla-Royce Wins Contract 

Reuters 

LONDON — British aeroen- 
gine manufacturers Rolls-Royce 
announced Friday a contract to 
supply en gines to the Australian 
air hue Qantas. The airline has or- 
dered four of the U.S.-built Boeing 
747-400 airliners with Rolls-Royce 
RB211-524D4D engines, with op- 
tions on a further 15. Rolls-Royce 
said the deal was worth at least 
£150 million ($243 million). 
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Hanna to Acquire 
Day International 

The Associated Press 

CLEVELAND — The Dayton- 
based Day International Corp- has 
agreed to be acquired by M.A. 
Hanna Co. in a tender offer poten- 
tially worth nearly $350 million, 
the companies said Friday. Hanna 
has offered to pay $48 a share for 
Day International common stock. 

Day's directors recommended 
that shareholders accept the offer, 
which is conditional on Hanna’s 
ability to acquire a majority of the , 
73 million common shares. If suc- 
cessful, the remaining shares may 
also be acquired. 

Day International, formerly 
Dayton Rubber Qx, produces rub- 
ber and plastic products and will 
become a Hanna subsidiary. Han- 
na, formerly Hanna Mining Ox, 
hag in recent years diversified its 
natur al resources interests to in- 
clude polymers and energy. 
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ACROSS 

1 John Irving 
protagonist 
5 To the matter 
in hand 

10 Gave kudos 

15 Legs, to 
Runyon 

19 Shielded, in a 
way 

20 Urbane 

21 An official 
under Nero 

22 Islands, 

off New 
Guinea 

23 “Minute 
Waltz*' eiaL? 

25 Support 
Bacon? 

27 Estimate too 
highly 

28 Courage 

30 "Lucretia” 
painter 

31 Keeps 

32 Regal topper 

33 Knight's 
superior 

34 Chew the rag 

35 Polypheme 

36 Paradigm 

37 Foreword 

40 Equipped for 

spelunking? 

42 Dandy 

45 Electrical 
units 

46 Except 


ACROSS 

47 p., 

Dickens 
character 
■M Mow matter 

49 Roulette play 

50 Like Old Glory 
with 48 stars? 

54 “Dancin' ” 

• director 

55 Game for 
masked 
players? 

57 Judicial writ 

58 Waikiki 
acquisition 

59 Tabasco ta-ta 

60 Canary’s 
cousin 

61 Deserve 

62 Early Greek 
poet 

64 To the point 

65 Detroit lobby 
leader? 

68 Austen 
clergyman 

69 Marjorie at 
dawn? 

71 Past 

72 Help escapees 

73 Mike Tyson's 
milieu 

74 Matrimony, 
e-B- 


ACROSS 


76 Duffer’s 
delight 

77 Sajak and 

White? 

81 Made bread 

82 Broncobusting 
medium 

83 Stretched -out 
canal? 

84 Cistern 

85 Bistro for a 
contesting 
team? 

88 Welty's 
'‘Music from 


WordPlay By Louis Sabin 
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BLONDIE 


89 Jack's heir? 


93 Dissonant 

94 Compassion 

95 Touchdown 
celebration? 

96 B's for theses? 
98 Genuine 

possessions? - 

100 A Cassini 

101 Facing Darling 

102 Top-drawer 

103 Barely 
managed, withi 
“out" 

104 “The 

Midler film 


pgT6 WE J vrt-iW H b[ I'MUP sJ HWE V — — , 

S C are you § to ■ 2 4 *2Tr«e^.flortPUT8a ... memjwy, : 

SEEN SOU / S UP TO ; POUNPSJMAra^WKlNS T 


IN YEARS 


75 Skim along 
easily 


105 Starchy collars 

106 U.S. capitalist 

107 Where soaps 
unfold 


(85 186 187 


BEETLE BAILEY 


SAR&B SURE 
loves saturfay- 
MORNIN© TV 


DOWN 

1 FUl’s 

Bowl 

2 Vibrant 

3 Sat again 

4 Nobleman 
grows old? 

5 Tai and Lai 

6 La Sea la 
highlights 

7 Steeplechase 

8 Anne Baxter 
role 

9 Handel opus 

10 Renaissance 

11 Turkish city on 
the Seyhan 

12 Kind or squad 

13 Lodge brother 


DOWN 


DOWN 


rrfe t 

JSJlHtS FORM I 

ESCAPE 1 

— l 


14 Lowered the 
class curve on 
a test? 

15 Frisk 

16 Singer Kay 

17 Clement or 
Marianne 

18 French body 
24 Troy’s last 

king 

26 Broadcast 
29 Fight Tor 
breath 

32 Lion's Ivy 
rival 

33 Portended 

35 Yields 

36 Conjurers 

37 Elbow 


38 Change the 
decor 

39 Ancient school 
man? 

40 Fills the hold 

41 Consumed 

42 Cheetah's 
trail? 

43 Pelion's base 
in a saying 

44 Hammer part 

46 Hair net 

48 Like a dunce 
cap 

50 Marriage 

51 Boat section 

52 Ankles 

53 Peregrine 

54 This is crazy 


© New York Tunes, edited by Eugene MaleAa. 


DOWN 


DOWN 


DOWN 


DOWN 


56 Dostoyevsky's 

“The " 

58 Bristlelike 
parts 

60 Suit fabric 


61 Snarl eyyows 

62 Jalopy 

63 Napoleon slept 
here 


64 Scoul's rider 

65 Coward’s “To 

Step " 


66 Chills and 
fever 

67 “The Seventh 
Veil" star 

69 Carpenter’s 
joint 

70 Silo contents 
73 Soviet 

seaweed? 

75 Gluts 
77 Having 
rounded 
projections 


78 Concerning 
reputations? 

79 Get wind of 

80 Sudan 
neighbor 

81 Maniples 

82 Bridge goof 

84 Overlay 

85 Flavor pro- 
ducer 

86 Aviator Baiba 

87 Saps 

88 Jampan 


89 Serum-toting 
dog 

90 Plumbing tool 

91 Chamber 
group 

92 Essentials 

94 Roads scholar 

95 accompli 

97 Polo Grounds 

hero 

99 Sextet in “Lit- 
, UeJ4elUe 
Kelly" 



ANDY CAPP 


HOW LONG J 
h HA9IT 
BEEN, DEAR? 
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ORPHANS: Real anu Imaginary 

By Eileen Simpson, 249 pages. 516.95. 
Weidenfeld & Nicolson, 9 East 40th Street, New 
York, N.Y. 10016. 


BOOKS 


Reviewed by John Gross 


E ILEEN SIMPSON lost her mother when she 
was 1 1 months old and too vouna to remember 


J— • was 1 1 months old and too young to remember 
anything about it And yet is the loss of a mother 
something that even a child as young as that can 
ever quite forget? 

Here at any rate are the thoughts, quoted by 
Simpson in “Orphans," of someone whose mother 
died when he was 2: “Yes, yes my Maman, whom 1 
was never able to call that because I did not know 
how to talk when she died. She is my highest image 
or love — not cold, divine love, but warm, earthly 
love. maternaL . . . Maman, hold me. baby me!” 
That was Tolstoy, writing at the age of 80. 

Two years after her mother's death, Simpson and 
her sister, Marie, who was 10 months older, were 
sent to board in a convent at Dobbs Ferry, New 
York, that was in many ways indistinguishable from 
an orphanage; they left only to see their father in 
New York during vacations. Then, when EQeen was 
7. he died in his turn. 

Now she and Marie were truly orphans. But once 


she grew up, she came to think of herself, when she 
thought about being an orphan at all, as one of the 
“lucky” ones who had emerged unscathed. 

it was only in middle life, after she learned that 
her husband was suffering from cancer, that she had. 
intimations (without initially recognizing them for 
what they were) chat she was going to be forced to 
re-examine her past; and only after his death that 
she felt, for the First time, “profoundly orphaned." 
Her bereavement stirred up the memory of child- 
hood losses, and the long emotional crisis that 
followed finally forced her to admit just bow devas- 
tating those losses had been. 

The first half of “Orphans" is the product of this 
self-confrontation. Simpson had begun collecting 
notes for a book on orphans while her husband was 
still alive; later she resumed work mi it as a form of 
therapy. But it simply exacerbated her problems — 
until she reached the point at which she recognized 
that she was part of the story. 

Much of what she recalls of her childhood was, 
outwardly at least, fairly unremarkable. She stayed 


DENNIS THE MENACE 


Solution to Last Week's Puzzle 




□BEC1 EOBEE BEEBE DQCLE 

□ □LIU LiUEUE BEEBE EBELEL 

□ UL3LI ULMJUCJ BBELilDEBEULiLII 
UDQEBELUEB BQBE OEEEEEL 

□ ELUDE QI3DE OEOEB 
□QDEE □DUE BULL EEL’E 
□□EBB EEEEEBDEDEO BELLE 
DBEEE LJ Li U LIU BEE BEDELL 
UUUU EUUEE UUUU BEUELEE 
□SUE LEUCJ DEOE DEBLJ LEE 

□ □EIICLIE UEUEEE EBEED 
QUEUE UUUDEUUUU BUELL 

UGUUE EUUUEU EBEEELE 
BLIE UEUU UEBU EEDB ELEL 

□ JEUULB LjUEU UUEUU DELE 
□UUUBL UUU BDEDQ BEULE 
DEQUE LDDUBEUUQUQ EUEEL 
□EBB LUBE EBQE UBULL 

LILLEE EEBE UUBEUU 
UJUUULU BEBE BQLEEBEEEE 
BEEEDEELDEEE BEEBE ULLL 
□DEQUE UBDUU LUUUU ULLL 
DEQUE OUQBE UUEUU ELEL 


at the Dobbs Ferry convent until her undes and 
aunts became concerned th&t sbe might be a candi- 
date for tuberculosis, and she was sent to a “Preven- 
torium" in New Jersey; then she and Marie passed 
some rather drab years with a spinster aunt, light- 
ened by visits to altogether more cheerful relatives 
and a liberating summer in New Hampshire. 

The power of the story lies in the telling, however, 
and in the qn gnlar slfTll with which Simpson recap- 
tures the intensity of childhood, its piercing dramas 
and frustrations. The secret pleasure, fa* a convent 
child, of chewing the celluloid cover of a missal; the 
sudden terror of losing one's way in a freak snow- 
storm; the glamour (hat invested stray memories of 
her father, and other people's recollections of her 
mother — one episode after another is brought to 
life with a sharp immediacy. 

Simpson has a wide range of interests (she is a 
psychotherapist who has also written a notable 
memoir of John Berryman and his friends, “Poets in 
Their Youth"), and in the second half of “Orphans*' 
sbe turns to general themes — to a brief “history of 
orphanhood" and a consideration of the role played 
by orphans in autobiography and literature. By no 
means all the figures she examines were literally 
motherless and fatherless; they indude “psychic 
orphans” such as Charlie 1 Chaplin, and writers 
drawn to fantasies of being orphaned, such as Dick- 
ens and Mark Twain. 

Much of her material is fascinating, and her 
comments are invariably intelligent and to the 
point. Sbe is excellent on what Rousseau doesn't tell 
you in his “Confessions." for example; on Anna 
Freud's work with children who survived the Nazi 
death camps, on Samuel Beckett's grim projection 
of the “essence of orphanhood" in his 15-mmute 
play “Not L" 

“Orphans" is both a moving book and a wise one; 
it is a story of sadness — the kind of sadness that 
can kill — and of sadness overcome. And by the 
time you finish reading it, you understand why the 
picture on the cover gives as much prominence to 
Marie as to Eileen. In the end, the two sisters had lo- 
go their own ways; the aunt who pried them gently 
apart when Eileen was 1 2 knew what sbe was doing. 
But by then they had crossed the essential divide 
and saved each other from the worst wounds that 
being orphaned can inflict 
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John Gross is on the staff of The New York Times. 
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ar Among Nations’ 


->the competition off Sarfinia, rfwifag emb arrassing de* 
fears to Stars & Stapes and the Kookaburra H fromNcw 
inland, berth fmatisra in last February’s America's Cop 

-• rn ^ffl . • 

\ InJapan, land of the rising yen, the age of checkbook 
yacht racing ap pe a rs to have dawned, .too. B acke d by the 


By Stewart McBride . . . 



‘‘Kampai!” Kobayashi said , moVi ng n tram nriih ** Sdba department stores, the country's largest chaim 

wn&is he threw an arm aromidD wmic ' Kobayashi has budgeted $50 nriffioa for winning the 

f£an D***o carpet dealer who became the mAtft m!2h America’s Cup for Japan. But, said Sam Amao, the Japa* 
* famous yacht dripper last February when his Stars ft ntse syndicate director, “We anil spend $500 tmTHnn if 
AnrtnKa whh thpj Am-w . necesstuy.” 

y*&*tmga oldest and most coveted trophy. Amao was standing aboard BBC GudJeage, the second 

of the two identical luxury erasing yachts he bolt to 
Kobayashi. Each is equipped with discotheque, hefipad, 
glass-bottomed jaeuzzi and -f oar-story devaior. 


J”* 1 cnris «l mto'CostsT^wSd^to 

i SS'a-‘«ss 

_® also was using the occasion of the I2meter world 
e ham^ nia hip to announce Japan's “high tedt on the high 
1991 America's Cup competS 
wfll be hosted m 1991 byC«met»s sSmSo YaSt 

8 a ^Japanese flag, ova which were imposed 
tJw^dt^jmd^atwadHkesaamraiswofda, Kofeayai- 
^f»»dai^^iroi«h bis mtomexer, that ‘‘wewiUwn 

«® our fighting judo sprat” Kobayashi ate another 
w he waited to the translation, then 
^ ^ ^ ^ ^ 

.^Bengal indeed, had trounced boatings “bigguys” m 


Amao is an affable, 45-year-old sailor and boat btnlder 
from Tokyo. A merchant marine by tra^iin^ he dreumna- 
v^ated die globe in an engindess, 21 -foot (6. 4-meter) 
sloop in 1969. He now is vice president of Sterimg Yacht 
and Shipbuilders, the Japanese c o mpan y that built not 
only KobsyashTs two 530- miTKn n enuring yachts but 


Bengal Wins Title, Maybe 

United Press International 

PORTO CERVO, Sardinia —Bengal, the Japanese 
yacht given new life when its protest was upheld 
Thursday, led New Zealand from start to finish Friday 
in the third race and provisionally won the world 12- 
roeter yachting championship by 40 seconds. 

Another protest flag — this one hoisted by New 
Zealand after rounding the final marker — meant that 
the winner of the thiw-wsek event would be determined 
■ in the jury room, possibly Saturday morning. 

Bengal bad a t hr ee- s e co nd edge as the yachts crossed 
the starting Cne and a lead of 1:57 at the halfway wing 
mark ova the 23-S-oauxicakx)ile course, raced in light 
winds of 5 to 10 knots that favored BengaL 

Bengal won a repriew: in the best-of-three competitioo 
Thursday when toe jury ruled that New Zealand had 
obstructed Bengal with a tack al the start of the race. 


essential inthis sport. The boat that leads from the start Cup by raring in 1989 at Us exclusive Bengal Bay Cub, a 
generally wins.” 90-minute jet-beticop ter ride southwest of Tokyo. Bengal 

Kobayashi who mad* his fortune by investing profits Bay, a luxury village nestled inride the magnificent nation- 
from his family’s aircraft company in real estate, reasons al park of Ise shiron , opens next fall; lifetime membership 
ih^r if Sony and Toyota ean e*rrtipea&. very successfully in to the dub costs an even $2 millio n, 
the international electronics and automobile markets, he The ostentation led sane sailing cynics here to maintain 
certainly can take that coveted silver ewer from Dennis an ^ could be more easily accomplished by 
Conner. But while Conner has been in the America’s Cup standing under a cold shower and rearing up hundred- 
burinessfor 14 years, Kobayashi, in effect, joined the fray dollar bills. But the race for the“auld mug"— a Victorian 
six months ago in Australia when he paid $7 ro i lHon to whose silver content is worth less than $500 — is no 

Bond for Australia XQ and Australia IV. longer just a gentlem anl y outing dominated by the Van- 

Both boats woe Ben Lexcen-destgned fWonHantt of dobilts. In the last four years the competition has grown 
Australia Q, the wing-keeled “Wander from Down Un- into a worldwide, televised sporting event involving na- 
der” that wrested the America’s Cup from Newport, tional prestige and high finance. 

Rhode Island, in 1983. Last year, yachts from the United States, Australia, 

In Sardinia, the Bengal was sailed primarily by Bond's dew Zealand, Britain, France, Italy, and Canada took 
1987 cup crew. But, Kobayashi said, be is recruiting part in the America’s Cup competition. For 1991, the San 
former sumo wrestlers and Japanese army paratroopers to Diego Yacht Club has received inquiries not only from 
grind the powerful winches aboard the yacht. “In keeping Japan but Denmark, Sweden, Spain and West Germany, 
with Japanese business incentives,” be will offer a $1 and as wdl from Middle East and Soviet bloc nations. 
imffiotL bonus to sny Japanese crewman wiling to sign on ^ Hmy ^ prcsidenl of ^ Vuitton _ 

untu he wins the cup. which, with the Yacht dub Costa Smeralda, organized 

Money, appsrently, is no ob|«t, as sbom. oo, by America's Cup dtaDenger series: “WmTi^w 

Pacm^iUng powers «£ AusS New Zealand. San 


Bond's saxnptoons SoutheraCross HI, wbidl wastued as yjdit nang U al tha top of tlm international pyramid of 

the Ameaca s Cop oomnnttee boat m AnstraEa. tptnt. Hke Bo^i IV fighting the RnsdW^ * m . . . - . ^ .... _ 

“For 15 yeare I have dreamed of a Japanese challenge ■ “Onr Jmnese crew in 1991 wffl be physically smaller, gju cbL'n b!owom S ^akes,°MoerSrii^ Sd Oicgo and. now, Japan, it will be very difficult for Europe 

for the America’s Cap," Amao said. Two years ago, in his but they ^ beweB-educated, wdl-mannered, and men- Sterns wereS^fnaaliied in^OTn ? T^/o on a Diivate 10 brinB ^ America ' 8 Cu P back 10 Atianbe. where it 

^ * he introduced Bond to Kobayashi and got the My discqilmed Hke a computa. We don’t want our f£T£ aflslarted -” 

from Paris. “Tbe America's Cup has become a peaceful war among 

As a further gesture, Kobayashi has invited, toe of nations,” said Bruno Trouble, the three-time cup skipper 
charge, all of the world’s 12-meter yachts, their crews and for France, who was fidgeting with his kimono. “The 
the crews’ families to “warm-up" for the next America’s Japanese are only the newest samurai on the battlefield." 


raffin g. •' sailors to have an inferiority complex. 

• • “The Ja panes e c hallen g e for the America’s Cup is a “They will have to oompete in all facets of the yachting 
c hall e n ge to Western culture,” Anuio said as he sipped an m they piyt tig handsome, tn aht* to 

o renfla juice and c hamp agn e spritzer. “Twelve-meter wear a tuxedo and speak good En glish. Confidence is 
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With 4 Runs in 10th, Cardinals 
Beat Giants to Win 8th Straight 
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Tie Astios’ BID Doran, having dodged the tag, danced home ato stealing second in the 
fifth inrilng, tintnnd^QDTftai die MetsTcatcher, Gary Carter, threw into tbe outfield. 

Saberfiagen, Fernandez Lead Pitchers 
Selected lor AL, NL M-Star Teams 
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AMERICA'S CUP 
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BALTIMORE— Pwrchoafld t»*a contract at 
Boo HRMUwaton, Inftaktar.trara RoctMStar ot 
(fw lotomaftanof Lflanuo. Opttonad Rom 
Gamotaz. Inftataflr, to Rorti oo tar. 

TEXAS— Put Edwto Comm, pttet»or,on 21- 
dav dtaalad not Pu r ctwooa Hw contract of 
Knttti CraflL altctwr, from Oklahoma Cttv. 
American Araoctation. 


Consptkd by Our Staff From DUpaidta 

NEW YORK— Bret Sibedagen 
of Kansas City, coomfig bade royally 
from a season of iijjury and frustra- 
tion, will lead the nmennan pitching 
staff chosen Thursday for the Amer- 
ican League All-Star team. 

Manager John McNamara, of the 
Boston Red Sox, chose to go with a 
nmo-man staff that did not include 
Ride Rhoden, who leads the first- 
place New Yoric Yankees with an 
11-5 record after 13 seasons in tbe 
National League. For starters, Mc- 
Namara will go with S ab e rh age n , 
whose 14-3 record is the best in the 
major leagues; Brace Hurst of the 
Red Sew; Jack Mams of the Detroit 
Tigers; Mark Langston of the Seat- 
tle Marinas and Mike Witt of the 
California Angels. t 

For relief, McNamara’s choices 
were Dave Righetti of the Yankees, 
Dan Plesac of the Milwaukee 
Brewers, Tom Henke of the Toron- 
to Blue Jays and Jay Howell of the 
Oakland Athletics. 

Sid Fernandez, who leads the 
New York Mets in victories with 
nine, was part of an eight-man staff 
selected by his own manager, Dave 
Johnson, who will lead the Nation- 
al League team. As his other start- 
ing pitchers, Johnson those Rick 
Sutcliffe of the Chicago Cubs, the 


NL’s top winner with 11; Mike 
Scott of the Houston Astros; Orel 
Hershiser of the Los Angeles 
Dodgers and Rick Rmschel of tbe 
Pittsburgh Pirates. The relief pitch- 
ers will be Lee Smith of the Cubs, 
John Franco of the CSncinnati 
Reds and Steve Bedrosian of the 
Philadelphia Phillies. 

In naming backups for the eight 
starting players who were elected by 
vote of the fans, Johnson picked 
only one cf his Mets, Keith Hernan- 
dez, the first baseman and team cap- 
tain. The other reserves will be Ozne 
Virgil of Atlanta and Bo Diaz of 
Onriimuti, catchers; Juan Samuel 
of Philadelphia, second base; Hubie 
Brooks of Montreal, shortstop, and 
Tun Wallach of the Expos ai third. 

The six backup outfidders wffl be 
Pedro Guerrero of Lo6 Angeles, 
Tony Gwynn of San Diego, Jeffrey 
Leonard of San Francisco, Willie 
MbGee of St Louis, Dale Murphy cf 
Atlanta and Tim Raines of Montreal. 

McNamara's band of American 
League reserves was headed by 
George Brett of Kansas CSty, who 
will hack up Wade Boggs of Boston 
at third base. This will be Brett’s 
12th consec u t i ve All-Star Game. 
maiffng hfni the senior member on 
both squads. Brett's previous 11 
selections woe by fan vote. 


Mark McGwire, the Oakland 
rookie who leads the majors with 31 
homers, and Pat Tabler of Cleve- 
land will be reserves al first base. 


Compiled by Our Stiff Front Dtspattha 

ST. LOUIS — The Sl Louis Car- 
dinals scored four runs in the bot- 
tom of the 10th inning Thursday 
night as they beat the San Francis- 
co Giants, 7-6, amt c ontin ued to 
pull away from the rest of the teams 
in tbe National League East 

The r^rHimie extended ihwr 
winning streak to eight — their 
longest since 12 straight in 1982 — 
and now lead the second-place Chi- 
cago Cubs by 9 Vi games. 

But Thursday night's game "was 
crazy,” said tbe Cardinals’ Wfllie 
McGee. “Sometimes it seems like 

we haw. In ht rliatlrngwH nnH put in 

a bad spot before we come back.” 

Tbe rally began with three w alks 
that loaded the bases before 
McGee hit a two-run double; fol- 
lowed by run-scoring singles from 
Tony Pena and Jose Oquendo. 

“We gave it to them, that's what 
happened,” said the Giants’ man- 
ager. Roger Craig. “If you have a 
three-run lead, the only thing 
you’ve got to do is throw strikes. If 
they hit it out of the park, OK. But 
don’t walk guys.” 

The P-anliTifllq had tied the score 
at 3 on John Morris's two-run 
homer in the seventh. Then the Gi- 
ants scored three times in the top of 
the 10th on an RBI grotmder by I 
Ouis Spder and a two-run single 
by Jeffrey Leonard. 

But relief pitcher Joe Price 
walked Ozrie Smith. Scott Garrelts 
relieved and walked Terry Pendle- 
ton and Jack dark, loading the 
bases. McGee doubled with one 
out before Mike LaCoss struck oat 
pinch-hitter Vince Coleman. Mor- 
ris was intentionally walked to re- 
load tbe bases, but Pena's infield 
fait got tbe tying ran home and 


BASEBALL ROUNDUP 

Cubs 12, Dodgers 5 (suspended): 
In Chicago, Paul Noce homered 
and drove in five runs and Keith 
Morel and and Manny Trillo »ira 
homered, but the game was halted 
by darkness with two out in the 
bottom of tbe sixth after a rain 
delay of 1 hour, 7 minutes. It was to 
be completed before the start of 
Friday's game. 

White Sox 6, Yankees 3: In the 
American League, in New York, 
Ozzie Guillen got five hits for Chi- 
cago and Carlton Fisk drove in 
three runs, two with a homer, one 
with a bases-loaded walk. 

Bob Janies relieved starter Rich- 
ard Dotson, wbo had given up only 
six hits, with the bases loaded and 
two out in the bottom of the ninth, 
that retired Willie Randolph to 
end tbe game. 

Twins 3, Orioles 1*. In Baltimore, 
Tun Laudnerhit a three-run homer 


Bine Jays 7, Royals 1: In Toron- 
to. Willie Upshaw hit a three-run 
homer and Jose Nunez permitted 
only six hits in eight inning s , in his 
first major-league start, to hand 
Kansas City its fourth straight loss. 
Nunez was drafted for $50,000 by 
Toronto last winter when Kansas 
City left him off its roster. 

Indians 10, Rangers 4: In Arling- 
ton, Texas, Chris Bando got two 
hits, drove in two runs and scored 
twice, Cory Snyder and Brook Ja- 
coby homered and Cleveland won 
its season-high fourth straight. 

/tageb 5, Tigers 2: In Anaheim, 
California, Jack Howell homered 
to end a sixth-inning tie and Don 
Sutton held Detroit to three hits for 
seven inning c to win his 316th game 
in the majors. 

Brewers 8, Athletics 3: In Oak- 
land, California, rookie Chris Bo- 
sio allowed seven hits and struck 
out a career- high 10 in seven in- 
nings to help Milwaukee end a 
four-game losing streak. 

Mariners 11, Red Sox 5: In Seat- 
tle, Phil Bradley and Alvin Davis 


for Minnesota, handing the Orioles 
their 32d loss in 39 games, while 
rookie Lcs Straker gave up only six each homered twice against Boston 
hits in 7V4 innings and Jeff Reardon as their team got a season high 16 
struck out the side in the ninth. hits. (AP, UPI) 


Lou Whitaker of Detroit will be the Oquendo’s opposite-field single, 
backup at second and Alan Tram- with two out, won the game, 
mefl of Detroit and Tony Fernandez Cltili Davis had given the Giants 

of Toronto w31 f31 in at shortstop, a 2-1 lead in the sixth with his 14th 
Kirby Puckett of Minnesota, homer this year, and his second in 
Larry Parrish of Texas, Harold two days since bang hospitalized 


Baines of the Chicago White Sax 
and Dwight Evans of Boston win 
be the backup outfielders. Matt 
Nokes of Detroit, another rookie, 
wiU be the reserve catcher. 

Every team must have at least one 


because of abdominal pain. Davis 
also singled in a run in the seventh. 

Astros 4, Mets 3: In Houston, 
Bill Doran’s homer with two out in 
the bottom of the ninth beat New 
York, with his team's second 


representative on the An-Star squads, earned ran in its last 27% innings. 

It also was the first lime in six Houston starter Jim Deshaies 
years that Fernando Valenzuela erf took a four-hitter and a 3-1 lead 
the Dodgers did not make the team into the ninth, but left after Tim 
and the first trass in four years to Teufel led off with a angle. The 


Dwight Gooden of the Mets. Valen- 
zuela is 7-7 with a 4.15 eamed-nm 
average; Gooden, 5-2, 250, missed 
tire first six weeks of the season 
urid(Tgiirng drug rehabilitation. 

Among die other prominent ab- 
sentees were Houston rebever Dave 
Smith, with 15 saves and a 0.52 ERA, 
and Boston's Roger Ganeos, last 
year’s most valuable player. Ckmens 
has a S300J300 bonus danse in his 
contract, but is 7-6 with a 164 ERA 
and two poor starts recently Hkdy 
exist him a spot (NYT, AP) 


Mets then loaded the bases against 
ace reliever Dave Smith and tied on 
Kerin McReynolds” RBI force out 
and Howard Johnson's run-scoring 
single with two out. 

Braves II, FUffies 6; In Atlanta, 
Dale Murphy hit a grand slam and 
drove in five runs against Philadel- 
phia. 

Reds 7, Expos 2 : In Cincmnati, 
Nick Esasky hit a three-nm homer 
and Tracy Jones and Dave Parker 
homered with the bases empty to 
defeat Montreal. 
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Par, Peete Lost m u.s. Golf Mottet, 2d, Takes Overall Lead 

- WILLIAMSBURG, Virginia (AP) — Mark ^ ^ _ 

McCumber carded two birdies and an eagle an his first iMted Preas intcnvuwud by 1:06. Roche began the day 5:41 off the 

three holes Thursday en route to a ax-under-par 65 and FUTUROSCOPE, France — Stephen lead and remained three minutes back, 

a dun g qF thp lead irith Tom Sadanann after one round Rocbe of Ireland won the first individual Tbe time trial was a disaster for such pro- 
of the Anheuser-Busch Golf Classic. SSedcmann, who time trial Friday of the Tour de France tour favorites as Sean Kelly of Irel and, La u- 
has not won since turning professional 10 years ago, bicycle race, while Chariy Mottet erf France rent Flgoon of France and Luis Herrera of 
birdied Nos. 5, 6 and 7, then No. 10, 16 and!7. finished second and took the overall lead. Columbia. All finished several minutes badL 
At 66 were Dave Eicbelberger, who got a bole-in- Erich Maechkr of Switzerland, Roche’s Roche said that it would not be until the 
one on the 183-yand (167-meter), par-3 fifth hole; Ron teammate era the Carrera team, had worn the races through the Pyrenees begins next week 
Streti, John Cook, Jack Renner and Fred Wadsworth, leader's ydlow jersey for six days, but he that he can think of winning the tour. 

Tnhn Mahaffey. who won die tournament in-1981, was finished 16th to fall to fourth overall. “I don't know how m hold up, especially 

at 67 with Jay Don Blake, Brad Faxon, Gibby Gilbert, The hilly, 543-mile (873-kflometer) time after days like today,” he said. “It was long. 
Scott Hoch, Realty Peny and Tim Simpson. Sixty trial had been expected to sort out the real “I think there are two big tests now; the 
players in the field of 156* shot 70 or better. challengers from the rest. Roche completed it, time trial and the mountains. After that, Fu 

Calvin Peete, the ttmsanxzu’sonfy two-time winner, the tour's 10th stage and Us longest time trial know bow Tm doing, 
did not show up for his meaning starting time. Officials since the 1950s, in 1 hour, 58 minutes and 11 Roch* 27, has had lusbestseason this year, 

Cincinnati— aiaitad shoo" Burak*, were unable to locate him, and telephone calls to Ins seconds. Mottet finished 42 seconds back, winning tbe Giro tour in Italy last month and 

oontor. ant Mure Luflon am John HoiiaflW. home in ForiMyers, Florida, went unanswered. JesperSlribby of Denmark 53 seconds bdtind. fi n i shing seccmdin the ftris-Nice race. 

nJTOt ™ Orlando ldwpty. m i to , With a head wind just adding to the diffir Mottet, who rides on die Systfane U team 

For tile Record Sod» OTO dun 37 mph. with two-toms champ.* Rs**, IBS (rased 

nwenclanp— swnw Art Ptonwtoi - Mottet, among thel«tstarters,fdlbackin the as a strong favorite to wm. 

taratyg ***1^ Jeff Feoech of Australia retained his WaritfBoxmg middle of tbe stage but rallied toward the end “Ive dreamed of this smoe cnfldhooci, he 

al 5 l J , ?SuiaSSUto«« John outerij Coaxial super-bantamweight title by stopping UK to edge out Skibby. Skibby had had hopes of said erf the yellow jersey. “Now I have tbe 

challenger Greg Richardson on a technical knockout springing an upset when he overtook long- l^sey, the problem !s to defend ti. _ _ 

in the fifth round Friday night in Sydney. (AP) time ppo-r Stev enhaag ea rf die Nether- Friday’s race began at tbe town of samnur 

George Foreman, the former heavyweight champi- French pnrfttskaal champion Marc n* western France and finished at Futuro- 

on, knocked out Charlie Hostetler of Odessa, Texas, at Madiot was a surprise fourth and Dietrich scope, a huge business and technology center 
2:01 of the third round Thursday of Foreman’s second Unran of West Germany placed fifth. that in 1988 will open as the site of several 

(AP) Monet who began the day in eighth place factories and office complexes. 

Ian Woosnam erf Wales, Europe's top-ranked golfer, trailing Maechler % 1:36, moved — ~ • 

has been granted a special invitation to play m the into an overall lead of 47 seconds over 
PGA Championship next month in Florida, touma- Thnran j&v Muller of Switzeriand 50 
meat officials said. (AP) seconds behind Mottet and Maechler traded 


CINCINNATI— Put KOI Dontata. owtfiaWflr. 
on imw dlnblad l«. R»c«ltoa Terra 
McCrtff, euteftor, from Notevrita. American 
AHQdatlon. 

HOUSTO N - BouuHI in« contract of Grata 

You»» outftolttr, Gum Tueaon flftoa Pacific 

Coast League. Put Billy Hatctrar, outfWder, 
at UdordUaUadltst. RaoUM Rot*** W»«*a. 
enfetter, tram Tuoon; sent Bono tte ywoUta. 
ookawr. to Tucson. 

LOS AN0EL&S— Sfenod Ttto Iraidrairu 
outfWdor. Optioned J off Hamilton, third 
oasoman, to ARuwanw mafic Coast 

f frtpya. 

PITTSaURGH— Caneauapetta Oermto,(n- 

llildv, from Hantovn, Eastern Laauue. 
Sent Rataal BaUtartLahorwteAta Harttabora. 

ST. LOUIS— •teealtad Dove LaPaM.MtOn 
or. tram LottsrtllA Amortoon Aseoctottan. 
Optioned Rod Bookor.Utttofctar.to Uwiairl.iie. 
FOOTBALL 

rrarekrai ■aeHmH LmM#' 

J f A CUB-CTwd Lorry WUto. GHtWV 
wWa reettvar. *2J00 for PUsNnu on ofnrtaL 


tlm!eOC ^- HOCKEY 
IMtoaoi Hooray 


MINNESOTA— atoned Basil MeRo*. •<*- 
went la iouPVaar contracL 
mpw JERSEV’— Stoned Bob toiw, uool- 

“ . ,7y r . r ghrf. TM-—1 J-Mlrfp er. i.ui u* Utt UIUU IWXM V* - 

^ m?uA oiy«npto Team fed h» M camriuck fight, in Oakland, Califtxnw. 

“ _ * nr ... m . — . . 


^ Z ta *nTT8BUaOt-Slwal WIH Potamont. 
JO* 4 rtotit wtnw to mumyaur centred, 
m 7to COLLEGE 

MO *«. CEORCIA STATE-SHned Bo b tteWw rt, 
jti if MGflbaO cooctl. to thrae-year anttraeL 


The 23 nine-man teams next attack the main- 
ly fiat, 158-mHe 11th stage from Poitiers to 
Qiaizmal-Jes-Monali&ss; the smallest town to 
host the tour its inception in 1903. 
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The Inflight 
Newspaper 
is available 
on international 

SASjUghts. 

As part of its inflight service, SAS 
distributes the International Herald Tribune to 
its passengers on most flights. So do most 
other airlines: some 39,000 copies of the IHT 
am distributed each day in the sides of 
Europe, Africa, the Middle East, Asia and the 
Americas. Which is why we have become 
known as “the inflight newspaper.” 

Be sure to ask for your copy the next 
time you fly. 

sir 

The Businessman's Airfme 

4 l WTEBMlONti.^ of 

lteralo«afig&Cfcnbuttc. 

Bring in g the woricTs most 
i mp ortant news to the woriefs most 

important audience. 
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Rock V Quiet 

By Sarah Lyall a spokesman 

N pivvr>D 77 " ! " Square Garden. Jot 

YORK — Rock music the arena was ratere< 
reverterated through the ceil- Quiet Room, but hi 


r Jt * ifn.- ? ,'/ i 1 : 


tug, and in the room the parents 
went, speaking of Bryan 

Adams, the Canadian rode star, 
upstairs at the Nassau Veter- 
?as Memorial Coliseum, perform- 
ing before a crowd of swooning 
gen-agera. The parents, about 25 
w them, were in a special room in 
“* basement, commiserating. 

. Adams?" said Joan Se- 

“jr?r My daughter put a picture 
w mm on our refrigerator, but I 
nave no idea what he sings. He 
could walk in here right now and sit 

jtara. and I wouldn't recognize 

Seieski had driven her 14-year- 
old daughter from Hun ting ion Sta- 
tion, New York, to Uniondale that 
deposited her at the Coli- 
seum gate, and then repaired to the 
Quiet Room, set up in April to give 
prnmus a place to go during con- 
certs. Before, parents often stayed 
m their cars or sat through perfoT- 
nwnc es of groups they had never 
heard of with children who pre- 
tended to be orphans. 

“My husband went to Mister 
Mister, Duran Duran and Spring- 
steen with our daughter and her 
friends,” Seieski said. “Vincent 
said he was like a growth — he 
could have keeled over for all she 
cared." 

“My husband has attended con- 
certs with our daughters, I don't 
remember which ones," said Pal 
Fdioria of Brentwood New York. 
“Once he ended up picking up ciga- 
rettes from the ground and putting 
the filters in his eats." 

The parents said they had be- 
come increasingly concerned about 
rowdiness and violence at rock con- 
certs, especially in light of all the 
stories about drug use, girls throw- 
ing their underwear onto the stage 
and concert-goers being trampled 
to death in s tadiums 

“Parents are more aware of what 
their kids are doing," said Hilary 
Hartung, the director of public re- 
lations at the Coliseum, one of a 
handful of stadiums around the 
country with Quiet Rooms. 

“I can't tell you bow man y times 
I’ve told my daughter, 'No, you 
can’t gp to the concert," " said Ter- 
ry Lange of Hauppauge, New 
York. “But when 1 beard about the 
Quiet Room, I decided to let ber.” 


A spokesman for Madison 
Square Garden. John Urban, said 
the arena was interested in having a 
Quiet Room, but had no plans to 
install one. 

The parents sipped soda and ate 
preizdi provided by the aim, 
and traded war stories about teen- 
agers and their music. Trying to 
follow what was happening up- 
stairs, they listened for vibrations. 

After a brief lull, there was a 
sudden throbbing in the distance, 
steadily increasing. 

“That means Bryan Adams is 
coining on.” said Florence Wit of 
Babylon. New York. 

“I've heard this one 50 millio n 
limes,” Lange said. “It's called 
‘Heat of the Night’ Or 'Into the 
Ni^hL'" 

“This music isn't as bad as some 
of it” said Dianne Solarehik of 
Island Park, New York, adding 
that her three children all prefer 
different musical groups, none of 
whom she can identify. “I never 
know who we are seeing, I just get 
in the car and drive." 

Dona Maruro said in her day, 
teen-agers used to go to concerts by 
people like the Beatles. Tom Jones 
and Elvis. 

“Remember, when they had the 
contest on 'American Bandstand’ 
to guess Fabian's last name?” 
asked Fdiccia, her eyes lighting up. 

Could the other parents remem- 
ber what it was? 

“Forte!” they shouted. 

Meanwhile, Adams was holding 
forth upstairs before 10,000 ador- 
ing fans, mostly dean-cut young 
people in pastels who gasped and 
cheered as he began ringing , while 
he was singing and when he 
stopped singing. 

Adams, who has a fetchingly 
husky voice and an earnest way 
about him, charged into one of his 
hits, “Straight from the Heart," 
pausing to let the audience sing the 
refrain. They stood on their seats, 
clutching each other and waving 
their arms to the music. 

Off to one side stood Joseph Fis- 
cbetti of Southold, New York, who 
had come to the concert with his 
two teen-age children and their 
friend. “Bryan Adams is fine,” he 
said, “but if I just sit there I can't 
turn him off. So I'm just going to 
hang around.” 

Sitting secure in the Quiet Room, 
Seieski said, “Teen-agers don't 
have parents." 


By Michael BiUingron 

L ONDON — Odessa, Texas, 

' has one. So do San Diego 
and Cedar City, Utah. London 
has, however, managed to survive 
for more than 300 years without 
one. 

The items in question are re- 
constructions of Shakespeare’s 
original Globe Theatre. There 
were two Globes: the Gist, built 
in 1598, was destroyed "by lire in 
1613, the second, built In 1614, 
was pulled down by the Puritans 
in 1644. But on July 16 the Duke 
of Edinburgh, at a ground-break- 
ing ceremony on the south bank 
of the Thames, mil present an 
oak timber post from Windsor 
Great Park to the International 
Shakespeare Globe Center. 

It will join 23 other timber 
posts staking out the perimeter of 
a new Globe Theatre. It will also 
mark a vital point in a 17-year 
campaign waged by Sam Wana- 
maker. an American actor and 
director, against considerable 
odds, to remind London of its 
Shakespearean heritage. 

Wanamaker's dream dates 
back to his boyhood. At the 1933 
Chicago World's Fair, he saw a 
replica of the Globe and said he 
was struck by “the avoidance of 
the son of hushed quality you 
had to have when you went to the , 
theater." Later he acted in a ! 
Globe theater in the Great Lakes 
Festival 1 at Cleveland. 

When he arrived in London in 
1949 he made a beeline for the 
Bankside in Southwark — direct- 
ly opposite St. Paul’s Cathedral, 
on the south side of the Thames 
— to find the British equivalent 
Ail be discovered was a power 
station, desolate wharves, rickety 
tenements and an obscure bronze 
plaque set into the wall of a brew- 
ery commemorating the existence 
i of Shakespeare's theater. In his 
disappointment lay the birth of a 
notion. 

In 1970 Wanamaker became 
executive director of the Globe 
Playhouse Trust whose goal was 
rebuilding Shakespeare's theater 
and providing facilities for schol- 
ars. In 1972 he opened the Bear 
Gardens Museum on the site of a 
former bear-baiting pit He also 
supervised a Shakespeare festival 
on Bankside. which came to a \ 
premature end in 1973 when a I 
tent in which Vanessa Redgrave < 
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Sam Wanamaker (upper right) and drawing of Globe Ibeatre, winch be hopes nil! open m 1992 with “Henry V.* 


was playing Cleopatra blew down 
in a storm. 

But the biggest blow to Wana- 
maker’s dream ea mi* in 1982 
when the newly elected South- 
wark Council derided that the 
provision of employment and 
council houang took precedence 
over Shakespeare, and reneged 
on an agreement to provide plan- 
ning permission. 

The result was a bitter legal 
battle, which ended in the High 
Court in June 1986 in a vindica- 
tion of Wanamaker. As a result 
the council has given the Globe 
Trust a 125-year lease on the one- 
acre site for a nominal rent. 

When it comes .to financing the 
project, Wanamaker is unshakea- 
bly optimistic. He estimates the 
capital cost of the project as £16 


million (about S25.8 mfllion). He - 
has raised £1 million in pledges, 
and com mitm ents. 

*|Of the total cost, - he said, “T 
believe half will come. From the:' 
United States. We have a Shake-. : 
speare Globe Center of North ! 
America with five offices' across 
the countiy. 

“Once we are open, hopefully 
from the date of Shakespeare’s . 
birthday in 1992, we will also be a . 
self-supporting organization. 

“Two and a half million people 
visit Sl Raul's every year. IF only 1 
10 percent of them across 
the river —arid there is the poor- - 
bQity of a new footbridge being 
built across the Thames — that 
would be enough to make us via- ' 

Me." 

But what will Bankside pil- 


grims actually see? T^ 
highly ambitions. Theo Crosby, 
ah architect, has designed a rtpU- 
ha of the Globe, based on a driw- 
. ingotthc circular building -made 
" by.. Wenzel ; Hollar . in 1640 with - 
room for an audience of 1,500: , 
Some s tanding in an' open, pit- 
around the apron stage, others 
seated in throe-tiered, roofed-ia-. 
galleries. 

~ . IhetheateristobeccnstnKtsdi 
of heavy oak, so slow burning as. • 
to be safe, ha addition, there wiR; 
bean adjacent reconstruction of 
Inigo Janes’s .indoor, intonate 
Cockpit Theatre, . seating <50.^ 
Wanamaker, who would like to' ' 
open with “Henry V,^ envisages-., 
the Globe will house four prodoc-;: 
nonsaycaa-fromM^rtoSeptrin- 
ber, some performances, air: id: 
Shakespeare’s day, will start at;2: - 


FJit, others fn late afternoon. A 

-WanamakerJs reconstructed 
.Globe has to co-exist not- catip ; 
wfthThe National Tbeatrethroe- 
quarters of a naBe away but also 
. with a Royal Sbakespeaxe Com- 
pony currently operating m six 
theaters in Strarford-on-Avm 
and London. 

“I scE.no panfloa of intoest 
with thc-.RSC," Wanamaker said. 
“But the big advantage wehsve 
over the two national cotnpaxries' 
is that wc shall not have to bear 
the- huge costs that crime from 
sustaining- a Jargerepertbry. w^th- 
expensi ve changeovers of produo- 
tfons.” ' V -• _ ;. ••£;. . ’ V 
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EXCLUSIVE DAKS 
CLOTHES FOR MEN 
AND WOMEN AT 

DAKS CORNER 

SHOPS 

LONDON 

PARIS 

MUNICH 

geneva 

HONGKONG 


For Foreign Residents 

faritfiAd nportmoi*. vfe, chalets. 
to sale >n top doss resons. 
from SF14UM0 to 5F3 MBat 
GLOBE PLAN SA. 

24. WtonJfepos. CH-10Q5 Lcuam. 
Tet 4121/223 512. Tk- 25 185 
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» Onwu'Mcnogemenr Services 

• Compony fonncmaB 

• How to da Sutras in/ or' 

FROM SWTTZKLANO 
BuwmServKes Consult Cam. 

Bahrthcljtiuw 52. OT8022 ZuriS. 
Tel: 01/211 92 07. Tk B13 062 BSC 
Fw. (21 211 15 22. 



S3 

paiB 

Bm 









LliSJatEraca: 




























































